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THIS IRREVOCABLE OFFER OF DEDICATION ("Offer”) is made as
of this 13th day of June, 1991, by The Irvine Company, a Michigan corporation
(hereinafter referred to as ("OFFEROR") in favor of the County of Orange, a political
subdivision of the State of California (hereinafter referred to as "COUNTY"), with
reference to the following facts:

RECITALS

A. OFFEROR i the owner of fee title to that certain real property
(the "Property*) described in Exhibit "A" and depicted on Exhibit "B” to this
Agreement. The Property consists of approximately 5,360 acres of land that includes
the major portions of Limestone Canyon, Dripping Springs Mcadow, Dripping Springs
Canyon, Box Springs Canyon, Round Canyon, Upper Agua Chinon Wash, the Sinks,
and lands in OFFEROR’s ownership fronting on Santiage Canyon Road. Pursuant to
Chapters 1363 and 1364 of Statutes, 1938, as amended (the "Corridor Statutes”™), no
state or federal funds may be used for construction of proposed State Highway Route
231 or Route 241 (otherwise known as the "Foothill and Eastern Transportation
Corridors") until an offer to dedicate the Property for public recreation use and habitat
protection is recorded in favor of COUNTY.

B.  As an initial step toward satisfaction of the requirements of the
Corridor Statutes, On APrI 11, 196, LG DARIAM AL SUPLLYMMNE Vs o ava & waee
OFFEROR entered into a Memorandum of Understanding Regarding the Dedication
of Regional Park Lands in Limestonc Canyon (the "County MOU™). The County MOU
set forth the basic assumptions of COUNTY and OFFEROR concerning the eventual
dedication of the Property a5 a vegional park for public recreation use and habitat

protection.

C.  Among other things, the County MOU recognized that portions of
the Property have been identified by the City of Irvine and City of Orange for phased
dedication as mitigation for impacts associated with development of other lands in those
cities. In particular, on September 26, 1988, the City of Irvine and OFFEROR entered
into a Memorandum of Understanding Implementing Initiative Resolution 88-1 (the
"lrvine MOUY), providing for dedication of those portions of the Property within
Irvine’s sphere of influence in phase with development of other specified areas of
Irvine. Similarly, pursuant to the East Orange General Plan Amendment (the
"EOGPA"), OFFEROR intends to dedicate portions of the Property within the sphere
of influence of the City of Orange as deveiopment occurs in the area encompassed by
the EOGPA ("East Orange”). The County MOU recognized that these dedication
programs are of paramount importance to OFFEROR, and that any offer of dedication
covering the Property must be consistent with the Irvine MOU and EOGPA open
space dedication programs. These dedication programs would also serve to meet
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Natural Regional Park needs of sl COUNTY residents, including future residents of
the Citles of Irvine and Orange, and are consistent with the COUNTY'"s Regional
Recreational Facilities Master Plan.

D. The Property has been identificd by the COUNTY and the Cities
of Irvine and Orange ("Cities") for future public recreation use and habitat protection
concurrently with, and in express recognition of, planning by the COUNTY, the Cities,
and the Foothill/Eastern Transportation Corzidor Agency ("Agency”) to construct the
Eastern and Foothill Transportation Corridors in the vicinity of the Property. The
locations of the Eastern Transportation Corridor and the Northern Segment of the
Foothill Transportation Corridor have been adopted by the COUNTY and the Agency,
and construction has been initiated on the Northern Segment of the Foothill
Transportation Corridor. COUNTY has determined that the construction of the
Foothill and Eastern Transportation Corridors will be compatible with the future use of
the Praoperty for public recreation and habitat protection purposes and will not
adversely affect or impair the values or uses of the Property. OFFEROR has agreed
to offer to dedicate the Property to COUNTY with the express understanding that but
for the foregoing determination of COUNTY, OFFEROR would not offer the Property
at this time,

E.  Planning for Foothill and Bastern Transportation Corridors has
now reached a point where QOUNTY desires to facilitate the Agency’s ability to use
state and/or federal funds in their construction. Consistent with the basic assumntions
iaciuded in the Coumy MiOU, COUNTY and OFFEROR have reached agreement on
the farm terms and conditinng for an offer 10 dedicate the Pronerty for mihlie
recreation use and habitat protection to be recorded in favor of COUNTY, upon the
cxpress understanding that (1) this Offer satisfies the requirements of the Corridor
Statutes, and (2) but for the need to satisfy the requirements of the Corridor Statutes,
OFFEROR would not offer the Property at this time, but would instead offer to
dedicae the Property only in phases as development occurs in East Orange and Irvine.,

IRREVOCABLE OFFER TO DEDICATE

NOW, THEREFORE, FOR A YALUABLE CONSIDERATION, receipt
of which is hereby acknowledged, OFFEROR hereby irrevocably offers to dedicate the
Property to COUNT'Y, in fee, to be accepted incrementally as Management Units in
the manner and at the times provided herein, subject to the following terms and
conditions:

1 PURPOSE OF OFFER
OFFEROR is making this Offer to QOUNTY for the dual purposes of providing
mitigation for impacts to biological resources that are and will be associated with

development of other land owned by OFFEROR and creating a Natural Regional Park.
The Property lends itself to both purposes in that it contains a variety of biological
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habitats and unique opportunities for mitigation and passive public recreation.
Nonetheless, a critical component of this Offer is OFFEROR’s intent and expectation
to be able to undertake or cause to be undertaken, as 8 right retained by OFFEROR,
biologica) resource and habitat conservation, enhancement and creation work sufficient
to mitigate impacts that are and will be associated with development of other land
owned by OFFEROR, 1o levels that may be acceptable to local, state and federal
agencies concerned with impacts to biological resources. COUNTY understands that
habitat mitigation is a paramount purpose for this Offer, and agrees that in the event
there is a conflict between use of the Property for habitat mitigation and for public
recreation, habitat mitigation shall take precedence as the paramount purpose for the
Offer, but in a manner not to preclude COUNTY’s ability to use the Property for
permitted park and recreation purposes. The parties shall endeavor to plan for
recreation uvses and habitat mitigation respectively in a way that avoids conflicts and
allows for both uses to occur jointly.

2 TERM OF OFFER

Except as otherwise provided herein, this Offer shall have an jrrevocable initial
term of thirty (30) years from the date of its recordation in the Official Records of :
Orange County, California. In the cvent that this Offer has not been accepted for any ?
Management Unit (described in Section 5 below) because one or more conditions :
precedent to such acceptance contained in Sections 6.1 or 7 of this Offer remains
unsatisfied at least six (6) months prior to the expiration of the initial term of this
Qiier, ihen upuii wibioi tuguosi SGoaw COUMNTYs Manongor, GSA/Ren! Eotate Divieinm,
delivered to OFFFROR more than thirty (30) days prior to the expiration of the term
of this Offer, OFFEROR shall record an amendment extending the term ot thus Uster
for an additional ten (10) years. This Offer may be so extended more than once,
provided that beginning oun the sixtieth (60th) anniversary of this Offer (the "Ultimate —
Acceptance Date") and for six (6) months thereafter the same may be accepted as set ‘
forth in Section 6.2.1 notwithstanding that onc or more conditions preccdent to such
acceptance contained in Section 6.1 of this Offer may then remain unsatisfied, unless
the reason therefor is a matter cavered by Section 7, in which event the date for
acceptance shall be extended as provided in Section 7. In the event that, for any other
reason, this Offer has not been accepted for any Management Unit prior to the end of
the term of this Offer, or any extended term, then OFFEROR shall regain full title to
that Management Unit free and clear of this Offer.

3 CONDITION OF TITLE

31  Exceptions. OFFEROR hereby covenants and agrees that each
Management Unit of the Property shali be dedicated to COUNTY when all conditions
to acceptance of such Management Unit have been satisfied. The Property shall be
held free and clear against all liens, encumbrances, assessments, easements, leases
(recorded and unrecorded), and taxes except for the following and as otherwise
provided herein:

OC22\WPSOVREB\TICAL IMEN10027.00C 3 o2
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3.1.1 For each Management Unit accepted by COUNTY, any installment
of General and Special County and City taxes, if any, allocable t0 a
period subsequent to the time title is vested in or actual possession or
physical possession is taken by the OOUNTY, whichever first occurs, and
all taxes subsequent thereto. However, OFFEROR shall remain liable for
payment of any taxes allocable to the period prior to the time title is
vested in or actual possession or physical possession is taken by the
COUNTY, whichever first occurs, pursuant to the provisions of Sections
5084 and 5086, California Revenue and Taxation Code, as amended; and
OFFEROR shall pay any such taxes, whether or not delinquent, together
with penalties and interest thereon, and delinquent or nondelinguent
asscssments or bonds and any interest thereon prior to recordation of this
Offer.

3.1.2 The lien of supplemental taxes, if any, assessed pursuant to the
provisions of Chapter 3.5 (commencing with Section 75) of the Revenue
and Taxation Code of the State of California added by Chapter 498,
Statutes of 1983, which will be permitted to be shown in COUNTYs title
insurance policy. However, OFFEROR shall remain liable for payment of
such taxes as set forth in Section 3.1.1 above.

3.1.3 Exceptions to titlz numbered 3 through 6, inclusive, 8, 10, 13, 18
thromph 272, meinerve, ennt 74 snd 2%, meinsive, contameda in the
Preliminary Title Report dated as of May 15, 1991, and issued by First
Amencan 1e INSUrance LOmpany UNGer ns UTUCT NUMDET 1504031 a8
supplemented and set forth in Exhibit "C" attached hereto (the "Title
Report™); provided, however, that OFFEROR represents and warrants (a)
that prior to the date upon which the OOUNTY or an accepting entity
zay accept a Management Unit, such Management Unit shall be free and
clear of exceptions 24 and 25 of the Title Report; and (b) that the deed
of trust (exception 24) and the note secured by the deed of trust will not
be in material default prior to acceptance by COUNTY or an accepting
entity; and (c) OFFEROR will record a request for notice of default in
favor of COUNTY.

3.14 Any title exceptions which COUNTY's Manager, GSA Real Eslate
Division, has agreed are not required to be cleared from title to the

Property;

3.1.5 Usual and customary exceptions to title insurance consistent with
ALTA policies with Regional Exceptions (Standard Coverage) issued by
First American Title Insurence Company in Orange County, California;
and
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3.1.6 The exceptions, reservations and covenants provided in Section 4
below,

32 Tite Insyrance. OFFEROR shall provide to COUNTY an ALTA policy
of title insurance with Regional Exccptions (Standard Coverage) for the Property issued
as of the date of recordation of this Offer in the amount of Nine Million Nine Hundred
Thousand Dollars ($9,900,000.00), insuring COUNTY that fee title to the Property is
subject to this Offer, with a special indorsement insuring the validity and priority of this
Offer.

4 EXCEPTIONS, RESERVATIONS OF RIGHTS AND EASEMENTS, AND

Management Umt of the Property acceptedby a designmdoffem as provided herein
shall be accepted subject to the following exceptions and reservations in favor of
OFFEROR, together with the right to grant and transfer the same if so indicated
below:

4,11 Minergls. Any and ali cil, oil rights, minerals, mineral rights,
natural gas rights and other hydrocarbons by whatsoever name known,
geothermal steam and all products derived from any of the foregoing, that
may be within nr nnder the Property. together with the perpetual right of

dnllmg, mining, expioring and operaing ticicion aud stuidip i aud
mrmavine the came from the Pranerty ar anv ather land, includine the

rtgmtowhnpstockorduecuomllydﬁll and mine from lands other than
the Property, oil or gas wells, tunnels and shafis into, through or across
the subsurface of the Property and to bottom such whipstocked or
directionally drilled wells, tunnels and shafts under and beneath or beyond
the exterior limits thereof, and 1o redrill, retunnel, equip, maintain, repais,
decpen and operate any such wells or mines; but without, however, the
right to drill, mine, store, explore or operate through the surface or the
upper 500 feet of the subsurface of the Property; and provided further,
that any activity or use undertaken by OFFEROR pursuant to the above
reserved rights shall not be unsightly and shall not be incompatible with
and shall not degrade either the public use of the Property or the
continued maintenance of habitat values and conservation use of the
Property. OFFEROR shall have the right to transfer any and all of these

rights.

4.1.2 Water. All underground water and the right to store solar-
heated water, reclaimed water, of any other type of water in the

groundwater basin underlying the Property by percolating, spreading or
injecting water into such basin from locations on lands lying outside of the

Property, and the right to extract, inject, percolate and spread said water
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by means of wells, dams and other structures and facilities from locations
on lands lying outside of the Property; provided, however, that (a) any
facilitics on the Property required in connection with such uses shall not
extend more than four (4) feet above the surface of the ground, unless
otherwise approved by COUNTY, and (b) COUNTY may in the exercise
of reasonable discretion disapprove the location of such facilities or
activities on lands within the Property if such use is incompatible with the
then cxisting or foresecable future public use of the Property as provided
in the County MOU, including the continued maintenance of stream-
associated habitat values. Notwithstanding the foregoing, OFFEROR
grants the COUNTY the right to extract underground water from the
groundwater basin underlying any portions of the Property for use only on
the Property and only for the Permitted Uses specified in Section 4.2,1(a)
below. OFFEROR shall have the right to transfer any and all of these
rights reserved for OFFEROR, subject to COUNTY’s right to extract
water as described in the preceding sentence.

4.1.3 Water and Sewer Capacity. All capacity rights and the right
of service and use in certain water supply and wastewater collection,
transmission, (reatment and disposal facilities of each water or sewer
service agency serving the Property, including any capacity rights allotted
to the Property by virtve of its inclusion in any assessment and/or special
tax district in the COUNTY, which rights are not otherwise required to
piovide limited scrvice to restroom and other allowed farilitiee that may
be provided by COUNTY on the Property. OFFEROR has paid all
assessments levied upon the Property related to any such district.  within
thirty (30) days of COUNTY’s receipt of written request from
OFFEROR, COUNTY's Direcior of Environmental Management Agency
shall execute all documents and perform all acts (other than the payment
of money) necessary (o transfer the above-mentioned capacity rights and
right of service and use to other lands or entities designated by
OFFEROR. OFFEROR shall have the right to transfer any and all of
these rights, subject to COUNTY?s right to retain and provide limited
sefvice to restroom and other allowed facilitics that may be provided by
COUNTY on the Property.

4.14 General Utilities, Ete. Non-exclusive easements in gross on,
over, under or across the Property for the installation, emplacement and
maintenance of electric, telephone, cable television, water, gas, sanitary
sewer lines, drainage facilities or any other utilities, as well for the
installation, emplacement and maintenance of sediment detention basins,
reservoirs, spillways, drainage lines and other erosion or flood control
improvements, together with the right to enter upon the Property (without
unreasonably interfering with COUNTY’s reasonable use and enjoyment
thereof) in order to service, maintain, repair, reconstruct, relocate or

0C22\MPSORKBATIC\L IME\10027.DOC 6 s2m




replace any of such facilities or improvements; pravided, however, that
actual use of the casement reserved in this subsection shall be subject to
the prior approval of COUNTY, which approval shall not be unreasonably
withheld and shail be promptly acted upon by COUNTY so long as
OFFEROR has (a) consulted with COUNTY as to the design and
location of such facilitics or improvements and the revegetation of arcas
to be disturbed by such activities, and (b) prepared and submitted to
COUNTY reasonably detailed plans for the construction of such facilities
or improvements and associated revegetation at OFFEROR’s cost. To
the extent feasible, these uses shall be consolidated in the same general
area. OFFEROR shall have the right to transfer any and all of these
cascments.

415 Enviropmental Mitigation. A non-exclusive casement in gross for
the purpose of habitat preservation, replacement, enhancement, creation
and maintenance and other environmental mitigation purposes (hereafter
referred to collectively as "habitat mitigation"), together with the right to
enter on the Property (without unreasonably interfering with COUNTY's
reasonable use and enjoyment thereof as a Natura] Regional Park) to
perform such habitat mitigation, consistent with the Purpose statement
contained in Section 1 above, as may be legal and appropriate to mitigate
for impacts incurred in connection with the development of other property
owned by OFFEROR within the Cities and spheres of influence of
Orange and Irvine, as depicted on Exhibit "D." In connection with this
reservation and cosement, it s agreod:

(a) COUNTY shall not permit any other party to undertake any
work of habitat mitigation, whether or not any mitigation purpose
or cedit is associated with such work, other than OFFERCR, until
such time as a habitat mitigation plan has been developed as set
forth in Subsection 4.1.5 (b} below.

(b) OFFEROR shall prepare a habitat mitigation plan for review
and approval by the Director of COUNTY EMA, and COUNTY
shall prepare a park concept development plan in consultation with
OFFEROR. The habitat mitigation plan shall take into account
anticipated or planned recreational uses of the Property, and the
park concept development plan shall take into account anticipated
or planned habitat mitigation, and each shall attempt to avoid
conflicts between the two uses to the extent feasible. In the event
there is any apparent conflict between use of the Property for
habitat mitigation and public passive recreation, COUNTY and
OFFEROR shail attempt to resolve the condlict(s) by adjusting
either or both COUNTY"s park concept development plan or the
habitat mitigation plan; if the conflict(s) cannot be resolved,
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then the habitat mitigation plan shall teke precedence, but in a
manner not to preclude COUNTY's ability to use the Property for
permitted park and recreation purposes,

(c) The habitat mitigation plan shall specify preferred habitat
preservation, replacement, enhancement, creation and maintenance
techniques and oppostunitics for the Property, identify areas where
habitat mitigation cfforts should be focussed, and establish a
mitigation banking system which would allow, to the extent feasible,
adequate mitigation opportunity to mitigate for development within
the Cities and spheres of influence of Orange and Irvine, and
provide COUNTY an opportunity to perform habitat mitigation for
COUNTY prajects within the Citics and spheres of influence of
Orange and Irvine. Any habitat mitigation plan shall, at a
minimum, be consistent with the habitat mitigation requirements
imposed or reasonably anticipated to be imposed by the Cities of
Irvine and Orange respectively on development within the East
Orange General Plan area and in lrvine, and shall provide for
periodic review and modification to reflect evolving development
plans and mitigation credit needs of OFFEROR and any changes
in the laws, rules, requirements and regulations applicable to
habitat mitigation.

(d) Priority for habitat mitigation opportunities on the Property
shali Lo given Siatl 0 i ieads of CTTCROR W witigaic il
impacts of development in the Cities and snheres of influence of
Orange and Irvine, and then, subject to agreement on a habitat
mitigation plan, to the necds of COUNTY to mitigate the impacis
of projects undertaken by the COUNTY within the Citics and
spheres of influence of Orange and Irvine. In no event shall the
Propesty be used as a mitigation bank, or for off-site mitigation
purposes, to mitigate for impacts created by any project not
undertaken by OFFEROR that is not either a COUNTY project
within the Cities and spheres of influence of Orange and Irvine, or
a project undertaken directly by the Transportation Corridor
Agency (subject to the agreement described in Section 6.1.3),
without OFFEROR’s prior written consent, which consent can be
withheld in OFFEROR’s absolute discretion. OFFEROR shall
have the right to allow builders/developers, buying other land
within the Cities and spheres of influence of Orange and Irvine
from OFFEROR for purposes of development, access to the
Property under this easement to the extent that the development of
such property has been conditioned upon performance of habitat
enhancement or mitigation, and OFFEROR has elected to perform
such enhancement or mitigation on the Property and has obtained
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() Umil such time as & habitat mitigation plan has been
prepared and approved as set forth in Subsection 4.1.5 (b) above,
OFFEROR shall undertake or cause to be undertaken only such
habitat mitigation as may be (j) identified pursuant to an
Environmental Impact Report ("EIR") or Environmental Impact
Statement ("EIS") certified now or in the future by a lead agency
for any land ute approval or development projeet involving a
project on land owned by OFFEROR at the time of the
certification of the EIR or EIS (provided, however, that in the case
of a future EIR or EIS, the COUNTY shall have first been
allowed the oppartunity to comment on the EIR or EIS), or (ii)
developed as part of a habitat conservation plan or program, or
mitigation banking program, approved by the California
Department of Fish and Game, the United States Fish and Wildlife
Service, Army Corps of Engineers, Eavironmental Protection
Agency, or other similar governmental agency.

(f) OFFEROR recognizes that COUNTY intends to operate a
public Natural Regional Park on the Property and that, in the
management thereof, it is necessary that COUNTY be able to
conerod, consislesit with e pur TpOSes set forth above, the activities
of OFFEROR and its oammctors in the implementation ot tic

DBVILL SMoBageun s Piuss samses s o all. 3o thie end fnllnadng

of this Offer as to any Management Unit, OFFEROR
shall, prior to commencing any acts within an accepted
Management Unit authorized by this reserved easement, obtain
from the COUNTY a public property encroachment permit. Such
permit shall not be withheld or delayed if COUNTY determines
that the proposed work (i) is within the scope of this reserved
easement (and is not inconsistent with the habitat mitigation plan,
if prepared and approved prior to the application for such permit),
(ii) will not expose members of the public to endangerment
unusuat to a Natural Regionel Park, (iii) is scheduled 50 as not to
unnecessarily interfere with operation of the Management Unit as a
Natural Regional Park, and (iv) will be performed in a8 manner
consistent with any applicable laws and regulations. Additionally,
COUNTY may require posting of security to assure that the
proposed work will, if not completed, be left in a safe and
attractive configuration.

(8) OFFEROR agrees to defend, indemnify, and hold harmless
COUNTY, iis officers, employees, agents and contractors against

0C22\WPSO\IKB\TICA\LINEVI0027.D0C 9 &2/



any and all claims and actions arising out of any action by
OFFEROR, its officers, employees, agents, builders/developers, or
contractors, in the course of exercising its reserved rights under this
casement.

4,16 Santiago Canyon Rogd.  An cascment in gross over, across and
under all portions of the Property within 300 feet of all property lines
bordering on and paralle! to Santiago Canyon Road, for the purpose of
construction, grading, installation, emplacement, maintenance, opetation,
widening, use, repair and replacement of said road and appurtenances
thereon (such roadway to be consistent with COUNTY’s Master Plan of
Arterial Highways and standards of the California Department of
Transportation, together with additional right-of-way for slopes adjacent to
the roadway), together with the right of ingress and egress thereto, in
arder to service, maintain, repair, reconstruct, widen, relocate or replace
any of such facilities and the right to deposit and use equipment and
materials thercon for such purposes (the "Roadway Project”); provided,
however, that use of the easement reserved in this subsection shall be
subject to the approval of COUNTY, which approval shall not be
unreasonably withheld and shall be promptly acted upon by COUNTY so
long as OFFEROR, or any other entity with authority to undertake the
Roadway Project, has, prior to any activity within such easement area, (i)
consulted with COUNTY as to the design of the road and related
focilitiac and the revegetation of aress to he disturbed by grading or other
construction activities, and (ii) prepared and submitted to COUNTY
reasonably detailed plans for the construction of such facilitics and
associated revegetation. After completion of the Roadway Project,
OFFEROR shall, promptly after receipt of a wiitien request from
COUNTY, quitclaim to COUNTY all portions of the casement reserved
in this subscctioa which arc not required for the Roadway Froject.
OFFEROR shall have the right to transfer all or a portion of this
easement to any public or quasi-public entity having authority to operate
and maintain such improvements.

4.1.7 Santiago Canyon Road Utilities. Non-exclusive easements in gross
on, over, under or across the Property within 40 feet of all property lines

hordering on and paralle! to the permanent right-of-way of Santiago
Canyon Road (as located at the time of recordation of this Offer or any
expanded permanent right-of-way for such roadway as provided in
subsection 4.1.6 abave), together with slope easements necessary for the
installation and maintenance of facilities in and over the portion of the
Property adjacent to and outside of such 40 foot strip, for the installation,
emplacement, operation and maintenance of electric, gas, telephone, cable
television, water, sanitary sewer lines, drainage facilities and/or any other
utilities; provided, however, that the use of the easements reserved in this
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subsection shall be subject to (a) the same COUNTY approval process as
specified in subsoction 4.1.6 above; and (b) the requirement that to the
extent feasible and consistent with pre-existing easement rights, all
improvements shall be installed underground and shall be consolidated
and located as close to the permanent right-of-way as feasible. COUNTY
acknowledges that the costs associated with undergrounding electric
transmission lines capable of carrying loads equal to or exceeding 66
kilovolts render underground installation of such lines infeasible.
OFFEROR shall have the right to transfer any and all of these easements

to any utility provider, public or private.

42  Covenants Running with the Lapd. Each Management Unit of the
Property accepted by COUNTY as provided herein shall be accepted subject to the
following covenants (collectively, the "Covenants”). The Covenants are hereby declared
and agreed to be part of a general plan enhancing and protecting the value, desirability
and attractiveness of all land owned by OFFEROR. In particular, the Property is
intended to fulfill the purpose of preserving critica) representative habitat natural to the
foothill areas of Orange County, and providing passive open space recreation
opportunities for the public, which in turn will permit the orderly and harmonious
development of other land owned by OFFEROR depicted on Exhibit "D" and described
in Exhibit "E" (the "Benefitted Property”). The Covenants shall therefore run with the
Property and be binding upon COUNTY and any other person or entity who acquires
any right, title or interest in osrtoany portion of the Property and shall benefit the
Renefiiied Provciy and Ue cidorccable only by OFFEROR or 2 suecestor tn
OFFEROR ("Sucwssor") as defined i in Secnon 4.2 2(e) below. It 15 mtended thal te
UULIURE ACHCIULILL S0l W 08 Wi Lraiviaeies & 4 upvi oy e sait thT rrrient tanemant
shall be ell the Properly. Every pesson or entity who now or hereafter owns or
acquires any right, title or interest in or to any portion of the Property is and shall be
conclusively deemed to have consented and agreed to every covenant contained herein,
whether or not any reference to this instrument is contained in the instrument by which
such person acquired an interest in such Property.

421 Covenants. The Covenants are:

(a) Covenant 1: Use of Property. COUNTY shall, as to each
portion of the Property which it accepts, use and maintain such Property
only for resource conservation, habitat enhancement and passive
recreation purposes (such as picnicking, hiking, biking, and tent camping)
consistent with the COUNTY"s "Natural Regional Park” designation as set
forth on Exhibit "F* hereto (the "Permitted Uses"), and shall not use any
portion of the Property for any commercial, office, retail commercial,
industrial, institutional, residential, or any other use not directly related to
resource conservation, habitat enhancement and passive recreation
purposes. Notwithstanding the above, the Permitted Uses are not
intended to apply and shall not be interpreted or applied to prevent or
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prohibit use of the Property (i) for installation, support and maintenance
of any utilities necessary to serve such Permitted Uses, including limited
park concessions directly related to passive recreational uses, provided
that such installation, support and maintenance is consistent with the
terms of this Offer and compatible with the natural cnvironment and
existing and proposed development adjoining the Park, and (ii)
construction and maintenance of any roadway that may now or
subsequently be shown on the COUNTY’s Master Plan of Arterial
Highways andfor the Circulation Elements of Orange or Ivine, This
Covenant 1 additionally shall not apply to (i) any of the exceptions,
reservations and easements in fuvor of OFFEROR, nor to OFFEROR’s
use of any and all such exceptions, reservations and easements, and (ii)
possible use of the Property for a water treatment facility, provided that
OFFEROR first consents in its sole discretion to use of the Property for a
water treatment facility.

(b) Covenant 2: Review of Park Plans. COUNTY shall consult
with OFFEROR with respect to the development of the park, including
the concept and design of the park and access to the park, which, at a
minimum, (i) shall be consistent with the environmental mitigation
requirements intended to be served by the dedication of the Property in
connection with the City of Orange’s approval of the EOGPA, the City of
¥rvine’s approval of the Ivine MOU, and the planning for the Eastern
and Foothiil Transpoiiaiion Conidos, and ) will attempt to minimize
imnacte tn NERFROR's Iand and to OFFEROR’s reserved rights and
casements hereunder. COUNTY shall submit to OFFERUR and to the
Cities of Irvine and Orange all schematic development plans, general
development pians and construclion plans for improvements to the L
Property, and all plans for use and development of the Property, for —
review and comment prior 10 COUNTY procecding with any devclopment o
and/or improvements to the Property, and COUNTY shall use its best
efforts to incorporate into the park plans any suggested commerts andfor
revisions requested by OFFEROR and/or the Cities of Irvine and Orange
consistent with the foregoing sentence. COUNTY shall provide
OFFEROR at Icast 30 days to review and comment prior to finalizing
plans at each stage of design.

() Covepant 3: Construction of Improvements. COUNTY or

any operator of a permitted concession or other operation under an

agreement with COUNTY shall not construct, place, assemble or maintain

on the Property any structure, sign or similar improvement without first

providing OFFEROR a thirty (30) day time period to review and

comment cn the exterior design, size, color, appearance and location of .
the proposed improvement(s) (the "Improvement Plans”). OFFEROR’s !
review shall be limited to compatibility with adjacent or nearby :
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develbpment, both existing and proposed, and OFFEROR’s rescrved
rights and casements. Before commeiicing any construction of such
improvement(s), COUNTY shall use its best efforts to incorporate into
the Improvement Plans any suggested comments and/or revisions
tramsmitted in writing by OFFEROR to COUNTY prior to the close of
the thirty (30) day review peried. In addition, both OFFEROR’s and
COUNTY’s prior written approval of the design, size, color, appearance
location and orientation shall be required for any structure, sign or similar
improvement on the Property that is or shall be visible from any
developable areas of East Orange or Irvine, or from Santiago Canyon
Road, which approval shall not be withheld unreasonably, and shall be
based upon compatibility with adjacent or nearby development, both
existing and proposed, and OFFEROR’s reserved rights and casements.

A failure by either OFFEROR or COUNTY to respond in writing to a
written request from the other for an approval pursuant 1o the preceding :
sentence within sixty (60) days shall be deemed a final approval.

(@ Ve Repairs. COUNTY shall, as
toeachpomonoftherpenywhnch it aocepu,kecpand maintain such
Property and all improvements thereon in a neat, clean, safe, attractive
and operating condition at all times, in accordance with applicable
COUNTY ordinances and in 8 manner consistent with other parks in the
COUNTY regional park system, The COUNTY shall also insure that all
repaws and replacements of improveutcuis uu iy Miupaly aic @ade in
nranednnan with afl annlicable acvernmentat reoitations,

() Covenant 5: Transfer of Property. Except in connection .
with (i) a utility installation required in support of the Permitted Uses, or L
(i) a lease or other similar contractual arrangement in connection with
any operation permitted under Section 4.2.1(a) above, COUNTY shall not
sell, contract to scll, assign, exchange, lease or in any other way transfer
or convey all or any portion of its interest in the Property to a third party
(for these purposes a "third party” shall not include OFFEROR, the City
of Orange with respect to the Orange Management Units, the City of
Irvine with respect to the Irvine Management Units, any political
subdivision of the State having responsibility for operation and
maintenance of a Natural Regional Park, or any entity meeting the
definition of "COUNTY" contained in Section 11.7 below) without the
prior written approval of OFFEROR, which may be withheld in
OFFEROR’s sole discretion.

422 Matiers Related to Covenants.
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(a) Amendment The Covenants may be amended by mutual
agreement of OFFEROR and COUNTY. Any amendment must be
recorded in the Recorder’s Office, County of Orange, California.

(d) Term. Unless (i) terminated pursuant to this Offer or (ii)
OFFEROR records a declaration terminating the Covenants, the
Covenants shall be binding absolutely and perpetually on COUNTY, its
successors and assigns.

(c) Decfaults and Remedies. Because of the unique nature and
scope of OFFEROR's development of the Benefitted Property, as well as
the amount of planning, effort and time expended by OFFEROR in
reliance upon the anticipated uses of the Property and the Benefitted
Property, monctary damages will not provide an adequate remedy for the
damage to OFFEROR s planning efforts or development resulting from a
breach of the Covenants. Therefore, in the event of any breach, violation
or failure to comply with any of the Covenants which has not been cured
within thirty (30) days after written notice from OFFEROR to do so (or
if any such breach, violation or failure cannot be fully cured within such
thirty (30) day period, then upon failure of COUNTY to commence such
cure within such period and thereafter to diligently complete such cure to
OFFEROR’s reasonable satisfaction), then OFFEROR shall be entitled to
specifically enforce the performance of the Covenants and to any other
form of eyvilable v Iogal relic

e aw v - 1 Lol aia aia Ta T L TS SN N )
\u, "m-n. AWALIIL W8 sumitwe ) e e aev e ws Loanab af ae

oftheCoveuanNnoradelayorfaﬂuremenfoweanyoftheCovenams
shall (i) be construed to be a waiver of any earlier or later breach of the
same or any other provision of the Covenants, or (ii} be implied from any
inaction or omission by OFFEROR to take any action on account of such
breach or failure. No express waiver shall affect a breach or failure other
than as specified in said waiver. The consent or approval by OFFEROR
to or of any act by COUNTY requiring OFFEROR's consent or approval
shall not be deemed to waive or render unnecessary OFFEROR’s consent
or approval to or of any subsequent similar acts by COUNTY.
OFFEROR shall not be liable for any damage, loss or prejudice suffered
or claimed by COUNTY or any licensee or other occupant of the
Property or of the Benefitted Property on account of the enforcement of
or failure to enforce any of these Covenants.

{e) Successor. The term "OFFEROR?" as used in this Offer
shall also mean and include any "Successor” of OFFEROR, which term is
used in this Offer to mean and refer to: (i) any person or entity which
acquires ten percent (10%) or more of the assets of OFFEROR,; (ii) any

division, subsidiary, group, operating company or wholly-owned entity of
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OFFEROR; (iii) any purchaser of substantially all of OFFEROR's
remaining interest in property owned by OFFEROR in either the Cities
of Orange or Irvine at the time of the purchase, or the respective spheres
of influence; (iv) a private party purchaser of substantially all of the
Benefitted Property; (v) any entity resulting from a merger with or an
acquisition by or of OFFEROR,; and (vi) any person or entity owning the
majority of stock or other ownership interest in either OFFEROR or an
entity described in (i) through (v) of this subsection (¢). Any Successor of
OFFEROR shall only have and enjoy rights as a Successor under this
Agreement upon and after providing thirty (30) days prior written notice
to COUNTY that it is such a Successor, and describing its status as such.

jti and F ation. Notwithstanding
anythmgtotheeonuarymthuOﬁer h:addaﬁontotheremediesdescribedin&cuon
4.2.2(c) above, the following are hereby declared to be conditions subsequent to any
conveyance cffected by acceptance of this Offer. Upon the occurrence of any one or
more of such conditions, OFFEROR shall have the power to terminate the interest of
COUNTY in and to all portions of the Property which previously have been accepted
by it under this Offer, all in accordance with California Civil Code Section 885.010 ¢t
seq., as amended or modified from time to time. The conditions are as follows:

43.1 Yiolation of Use Provision. The Property or any portion thereof
held by COUNTY is wsed in any manner other than 2¢ permitted
under becuon 4.2.1(a) above, and such non-permntted use is not
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(180) days following written demand by OFFEROR that such non-
permitted use be discontinued and removed;

432 Abandonment. The Property or any portion thereof held by
COUNTY is abandoned pursuant to abandonment procedures
contained in the Government Code, Streets and Highways Code,
Public Resources Code, or any other statutory authorization for
QCOUNTY abandonment of the Property (in which instance, the
power shall only be exercisable against the portion of the Property
that is so abandoned); or

4.3.3 Transfer of Property. The Property or any portion thereof is
transferred to a third party contrary to the provisions of Section
4.2.1{e) above.

If OFFEROR exercises this power of termination and obtains fee title to all or any
portion of the Property, then OFFEROR shall regain full title thereto free and clear of
this Offer and any exceptions, reservations, and covenants created pursuant to this
Offer, and OFFEROR shall thereafter have full unencumbered use thereof.
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Because this power of termination may become subject to Chapter 5, Title S, Part 2,
Division II of the California Civil Code (or similar or subsequent laws) providing for
the expiration of ancient powers of termination, OFFEROR may do any act necessary
or beneficial to preserving this power of termination, including the recording of notices
and instraments. If OFFEROR requests, COUNTY shall sign and, where required,
acknowledge further written extensions of time periods under any applicable law,
including applicable statutes of limitation and any and all laws providing for the
expiration of ancient powers of termination,

5 MANAGEMENT UNITS AND PARK BOUNDARY ADJUSTMENTS

of 5,360 acres. lnordcrtomaintaineonsmmcywith the Irvine MOU and EOGPA
and to facilitate resource management, public access and acceptance by COUNTY of
portions to the Property in phases, the Property has been divided into eight (8)
Management Units, as depicted on Exhibit "B." Acceptance by COUNTY of any
Management Unit within a particular sphere of influence shall occur in the sequence
set forth in Section 6.1 below. In order to accommodate open space management
objectives, the topographic characteristics of the Property, mitigation obligations, final
road alignments, and other related matters, adjustments to the boundaries of the
Management Units may be made by agreement of the OFFEROR and COUNTY, so
long as such adjustments are consistent with the general purposes and intent of this
Offer. Each of the parties shall cooperate with each other and perform such acts as
are pecessary to give effect to such adjustmente

£ Tonmnmber Dnvvednms Adivetmonte A nnrhnn of Qm\hnan (‘gnunn Road

wenhﬁed on Exhibit "A," is intended to form a boundaty for the Property, and the
same may be relocated in the future. Since final alignment of Santiago Canyon Road
may not be known prior to dedication of the Property, COUNTY agrees that the
description of the Property will be adjusted to coincide with the ultimate alignment of
Santiago Canyon Road, provided that adjustments to other portions of the boundary
are made so that there is no substantial reduction (for these purposes meaning greater
than 50 acres) of the total acreage of the Property resulting from the Santiago Road
boundary adjustment. Similarly, since other portions of the Property as described in
this Offer abut areas proposed for possible future development which will undergo
separate mapping approvals under the Subdivision Map Act, those boundaries may also
be adjusted to coincide with reasonable mapping decisions, provided that adjustments to
other portions of the boundary are made 5o that there is no substantial reduction (for
these purposes meaning greater than S0 acres) of the total acreage of the Property
resulting from any such mapping boundary adjustments.

6 PROCEDURES FOR CONVEYANCE OF TITLE

0CZ2\WPSO\RKEATICAL INE\100Z7.00C 16 612/
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6.1 Timing of Acceptances of Offer: Title for each Management Unit shall
?: conveyed upon acceptance of the Offer consistent with Sections 6.2 and 7 below, as
flows:

6.1.1 [Icvine Magsgemens Units. Consistent with and subject to
compliance with the Irvine MOUJ, each of the Irvine Management Units
(being Management Units I through II1, inclusive) may be accepted one at
a time no sooner than ninety (90) days following issuance of building
permits for seventy-five percent (75%) of the total permissible
development in the corresponding developntent arcas as listed below, or
upon completion of total development in such corresponding development
arca if less than seventy-five percent (75%) of permissible development,
whichever occurs first,

(a) Management Unit I may be accepted ninety (90) days after
the issuance of building permits for 2,164 dwelling units and 17,827
Commercial Square Feet in Irvine Planning Area Northwood 5;

(b) Management Unit IT may be accepted ninety (90) days after
the issuance of building permits for 3,525,000 Industrial Square
Feet in Irvine Planning Area 13; and

(c) Management Unit IIl may be accepted ninety (90) days
after the jsnance of bnikling permits for 3.559 dwelling units and
54,510 Commerciai Square Feer in hiviuc Tlawdag Hica 7.

6.1.2 Orange Mapagement Units. Consistent with and subject to
compliance with the County MOU, the East Orange General Plan, and
the Memorandum of Understanding dated May 4, 1989, between
OFFEROR and the City of Orange, cach of the Orange Management
Units (being Management Units IV though VII, inciusive) may be
accepted one at a time no sooner than ninety (90) days following issuance
of building permits for scventy-five percent (75%) of the total permissible
development in the corresponding development areas as listed below, or
upon completion of total development in such corresponding development
area if less than seventy-five percent (75%) of permissible development,
whichever occurs first.

(a) Management Unit IV may be accepted ninety (90) days
after the issuance of building permits for 2,646 dwelling units, 3.4
million square feet of non-residential development, and 188 hotel
rooms in Planning Area 1 of the East Orange General Plam;

(b) Management Unit V may be accepted ninety (90) days after
the issuance of building permits for 4,730 dwelling units, 463,500
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square feet of non-residential development and 263 hotel rooms,
and approval of the final grading plans for thase portions of the
golf course planned in Planning Area 2 of the East Orange
General Plan

(©) Management Unit VI may be accepted ninety (90) days
after the issuance of building permits for 11 dwelling units, and 2.3
million square feet of non-residential development in Planning Area
3 of the East Orange General Plan; and

(d) Management Unit VIl may be accepted nincty (90) days
after the issvance of building permits for 1,875 dwelling units and
approval of the final grading plans for those portions of the golf
course planned for Planning Area 4 of the East Orange General
Plan.

6.1.3 ETC Management Upnit. Management Unit VIII may be accepted
subject to, and as soon as, (a) an agreement has been executed between
the Agency and OFFEROR providing reasonable consideration to
OFFEROR for providing the Offer as to Management Unit VIII to
COUNTY, (b) all permits and approvals required for construction of the
Eastern Transportation Corridor have been obtained, (¢) a construction
contract has been awarded, and (d) construction has commenced for the
first portion of the Eastern Trancportation Corridor.
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and OFFEROR, OFFEROR may oﬁer 10 dedwatc and COUNTY may
accept a dedication of a portion of 2 Management Unit provided said
portion is contiguous to a Management Unit owned in fee by COUNTY,
or is otherwise accessible, in the event that the corresponding
development area is itself proposed for development in two or more
phases, based upon proportionate development of the corresponding
development area.

6.1.5 Additiopal Conditions. As an additional condition precedent to
the COUNTY’s acceptance of this Offer, no Management Unit shall be
conveyed to the COUNTY until (i) an Environmental Impact Statement
has been certified for the Eastern Transportation Corridor and any
realignment of Santiago Canyon Road related to the Eastern
Transportation Corridor, (if) all permits and approvals required for the
Eastern Transportation Corridor from the Federal Department of
Transportation have been obtained and there is no pending administrative
or judicial challenge to any such permit or approvals, and (iif)
construction of the Eastern Transportation Corridor and any related
realignment of Santiago Canyon Road has commenced. OFFEROR
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retains the right, in its sole discretion, to waive this or any other condition
to COUNTY's acceptance of the Offer for any Management Unit.

62  Agceptance Provisions. The following provisions shall control the manner
in which the Offer as to any particular Management Unit may be accepted:

621 Manner of Acceptance. The Offer as to each Management Unit
shall be accepted by COUNTY by resolution or other official action
appropriate to the powers of and laws governing COUNTY, a notice of
which action (wherein the Management Unit being accepted shall be
specifically identified) shall be recorded in the Official Records of Orange
County, California. The recordation of such notice shall be deemed the
date upon which fee title to such Management Unit is transferred to
COUNTY.

6.22 Notice Upon Acceptance. Promptly after acceptance of each
Management Unit under this Offer by COUNTY, such accepting entity
shall mail or defiver a copy of its resolution or other action of acceptance
to the then owners of such Management Unit at the address shown on
the latest secured assessment roll, and within sixty (60) days thereafier, if
requested by such accepting entity, said owners may, at their election,
remove all permanent buildings located on such Management Unit. If
such structures are not removed within the sixty (60) day period following
said owners’ receipt of such notice, OFFEROR shall hold ench accepting
cotity free and hariicss foiu auy aud ail Havitity for the destruction or
removal of such structures.

6.2.3 ice of Satisfaction of jtions t. OFFEROR shall
give COUNTY written notice that the conditions precedent to COUNTY’s

acceptance of any Management Unit have been satisfied within thirty (30)
days [oBowing such satisfaction. The notice shall inciude a legal
description and preliminary title report for COUNTY's prior review and
approval of the condition of title of the Management Unit sufficient for
use in & Grant Deed conveying title to the Management Unit to
COUNTY.

624 TYime for Acceptance and Opportunity for City Acceptance. At

such time as the notice required by Section 6.2.3 is given, thc COUNTY

will have two (2) years to accept the Offer of such Management Unit, i
after which time the City of Irvine with respect to the livine Management w
Units, and the City of Orange with respect to the Orange Management

Units, will have two (2) years to accept the Offer as to any such

Management Unit. If the City of Irvine or the City of Orange shall

accept this Offer pursuant to this Section, it shall be held to all of the

covenants, conditions, requirements and obligations of COUNTY under
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this Offer. If neither the COUNTY nor the applicable city has accepted
this Offer within these times, OFFEROR will regain full title and
uneiicumbered use of the portions of the Property which have not been
accepted.

7 EFFECTS OF ACTION PREVENTING OR DELAYING DEVELOPMENT

COUNTY’s power to accept any of the eight Management Units and the
conveyance of title for each such unit is expressly contingent upon, and shall be

suspended upon delivery of the notice described below in this section, if OFFEROR is
prevented from vesting the right to develop the respective cumulative residential
dwelling unit or commercial, industrial, or golf course square footage levels applicable
to each such Management Unit specified in Section 6.1 above by operation of federel,
State or local law (including, but not limited to, the initiative or referendum process),
governmental regulatory action, development moratorium (including any moratorium on
water, sewer, or public or quasi-public utility service or connection) or by any court
decision rescinding, blocking ar otherwise adversely affecting OFFEROR’s governmental
entitlement to develop such units or accommodation levels (collectively "Governmental
Prevention"). In the event of a Gavernmental Prevention, the power of COUNTY to
accept shall be suspended as it applics to the Management Unit(s) correlated with the
development so halted, and the Ultimate Acceptance Date specified in Section 2 above
shall in turn be extended for the duration of the Governmental Prevention; provided,
however, that if the right to undertake any such development is snbject toa
Governmental Prevention far » rmmntive: nerind of ten (10) years in any ﬁheen (15}

year time period, OFFEROUR shall nave the rigit 0 wnaiuale . Ocr, Any
‘__‘l‘;:;‘:-‘_-:- ~E sl -nﬂ” onF COVTINTY 4 ad't-ﬁl“ a Manacement Tlnit due to a
Governmental Prevention shall not apply to any other Management Unit that does not
correlate to the development subject to the Governmental Prevention. Upon the
cessation of the Governmental Prevention such that OFFEROR is subsequently entiticd
to proceed with development in the manner specified herein, all dedication
requirements and provisions shall be automatically rcinstated, pravided that the Offcr
has not been terminated as provided in this Section 7. OFFEROR shall notify
COUNTY in writing of the occurrence of any Governmental Prevention, including the
date on which the Governmental Prevention began, and shall also notify COUNTY of
the date of cessation of each Governmental Prevention.

8 ADDITIONAL TERMS AND CONDITIONS

8.1  Use of Dedicated Lands. The acceptance of dedication of any portion or
all of the Property is conditioned on a requirement that it may be used only for
purposes consistent with the Permitted Uses specified in Section 4.2.1{a) above, and
may be conveyed subsequent to the initial acceptance only for such uses,

82  Dedication Area Access.
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821 OOUNTY, its employces, licensces, representatives and
independent contractors acting within the scope of their employment, may
have access to the Property prior to any acceptance of this Offer for the
purposes of surveying, mapping and planning activitics related to future
of the dedication areas. Any such access shall be subject to
OFFEROR’s standard eniry permit requirements in force at the time of
the propased access, and shall be reasonably provided so long as the
party desiring access holds a valid entry permit from OFFEROR and
gives OFFEROR not less than five (5) working days prior written notice
of such entry. Subject to the conditions of OFFEROR’s entry permit and
except to the extent caused by the negligent or intentional acts or
omissions of COUNTY, its officers, employees and agents, OFFEROR for
itself, its heirs, successors and assigns, does hereby release COUNTY, its
officers, employees and agents, from any and all liability arising out of any
such access prior to acceptance of the portion of the Property so entered.

8.2.2 Following COUNTY’s acceptance of this Offer for any
Management Unit, COUNTY may have interim access over established
trails and/or dirt roads on the Property as necessary to provide public
access between the Management Unit and a public road or staging area,
and between such Management Unit and any other Management Units
ovmed in fee by COUNTY. Any such access shall be subject to
DFEFERON'S standard eniry permil icyuiteiaciits in force at the time of —
the proposed access, and shall be limited to established trails and/or dirt :
roads. It 15 mienden WRAL KCLOSS shau v ‘llvv;n;u\: ———— < ’\-.Mu:_ w.;:i;'

permit that shall be subject to periodic review and revision, rather than a

separawe penmii for each access eveat. Subject 1o the conditions of

OFFEROR’s entry permit and except to the extent caused by the e
negligent or intentional acts or omissions of OFFEROR, its officers,
employees and agents, COUNTY shall be requited, for itself, its heirs,
successors and assigns, 1o indemnify and hold OFFEROR harmless from

and against any and all liability arising out of any such access prior to

acceptance of the portion of the Property so entered, including without

limitation all liability and responsibility for litter control, erosion control,

maintenance of the safety of the trails and dirt roads used by the public

pursuant to the entry permit, prevention of and reimbursement for any |
trespass by any persons onto property not included in the entry permiit,

protection of cattle from public harassment and protection of people from

cattle using the Property, prohibiting use of alcoholic beverages and

controlled substances, and any other pioblems that might arise by reason

of allowing members of the public to obtain access to unimproved or

poorly improved land such as the Property.
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83  Offer Incvocable. Subject to the preceding terms and conditions, this
Offer is irrevocable and shall be: absolutely binding upon the undersigned OFFEROR,

its respective heirs, successors, and assigns.

84 i ance. Subject to OFFEROR’s
exerciuofiuﬂgbuafowmhipnfthe?ropenycommem“ththempﬁomand
reservations specified in Section 4.1 of this Offer, the Purpose identified in Section 1,
and as otherwise provided in this Section 8.4, OFFEROR shall be responsible for
maintaining the Property in a natural condition until the Offer is accepted by
COUNTY or otherwise is terminated. For these purposes, it is understood and agreed
that events such as landslides, fires, earthquakes, invasion of pests, drought, flood and
erosion, and similar Acts of God (including acts committed by third parties) are natural,
and that the OFFEROR is under no obligation to protect the Property against such
Acts of God, nor to restore the Property to the condition it was in prior {0 any such
Act of God. OFFEROR is and will be permitted to use the Property (or any
Management Unit thereof) for grazing purposes uatil the Property so being used has
been accepted by the OCOUNTY pursuant to this Offer. Upon acceptance of one or
more Management Units, the COUNTY shall be responsible for constructing cattlc
fences similar to existing fencing on the Property so as to envelop those portions of the
Property accepted by COUNTY. It is also understood that OFFEROR intends to
contract with The Nature Conservancy, or a similar group, for the management of the
Property pending acceptance of this Offer by COUNTY, that such management is
permmed and will include possible improvements to the Property consistent with a
futurc Matura! Regional Park {such 2s drinking fountains, restrooms, amd staging areas),
nnd that such improvements are permissibie under ttus Otier. OFFEROR wili cunsuit
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with any adopted Park General Development Plans, and OFFEROR shall remove any
improvements at the time of COUNTY acceptance of each Management Unit at
COUNTY’s request or requirement. However, management of the Property by The

Nature Conservancy, or any similar group, as proposed shall be temporary, and shall
terminate as to any Management Unit upon acceptance of this Offer for such
Management Unit.

85  Condition of Property.
85.1 OFFEROR states, and COUNTY acknowledges,

{a) that the Property may have been farmed or used for grazing
purposes and that in connection therewith fertilizers, pesticides,
weed killers and other agricultural chemicals may have been used
on the Property; and

(b) that such chemicals may be present on the Property.

OCZZ\UPSOVRKE\TIC\L ENE\10027.00C 22 6/12/91
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OFFEROR is unaware of any other releases of hazardous
materials that may have occurred on the Property -- including any
releases that may have affected the s0il or the groundwater of the
Property. As used in this Subscction 8.5, the term hazardous
materials means the materials defined in Section 25501(j) of the
California Health and Safety Code. The term "hazardous
materials” includes, without limitation, pesticides, fungicides,
rodenticides, and petrolevm hydrocarbons in quantitics or
concenirations that are injurious to the health and safety of persons
or barmful to the environment.

852 Except (i) for the allocation of liability for remediation of a
Management Unit due to the release of hazardous materials, which shall
be gaverned by law, and (i) as provided in Section 3 of this Agreement
(Condition of Titlc), COUNTY will accept each Management Unit, if at
all, in "AS IS" condition without any representation or warranty by
OFFEROR or its representatives, real or implied, as to such Management
Unit’s condition or suitability for any use.

86 Condemnation. If for any reason COUNTY institutes an action in
eminent domain to acquire Property of OFFEROR which is designated for dedication {
pursuant to this Offer, then notwithstanding the dedication requircments of the County :
QY COVINTY chall he required to pay just cumpciisation for such Property haserd
mmfairmarke:valueforhlglmtandbeslmeandinanmhermpemasprmuw
under applicable eminent domain iaws &G WRDOUL 1Ggatw o o Guegastion 0
dedication and/or mitigation purposes. In addition, OFFEROR shall have all rights

available to it at law fo contest such acquisition or the valve thereof.

9 NOTICES

All written notices pursuant to this Offer shall be addressed as set forth below
or as cither party may hereafter designate by written notice to the other and shall be
sent through the United States registered mail or made by personal delivery.

If to COUNTY:
County of Orange
GSA/Real Estate Division
P. O. Box 4106

Santa Ana, CA 92702
Atn: Manager

and:

OCZZ\MPSO\RKEATIC\L INE\10027.000 2]
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All notices provided for herein shall be deemed to have been duly given if and when
personally served or 48 hours after being sent by United States registered mail, return

receipt requested, postage prepaid.
10 ATTACHMENTS

This Offer includes the following Exhibits A through F, which are attached
hereto and made a part hereof:

A Legsl Description of Property

Ly ] Wmm ol Mermm mmtey Frbe mvodtonm Bl e mome e, + T lalsnh
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C. ‘Fitle Report

D. Depiction of Benefitted Property

E.  Description of Benefitted Property

F.  Definition of "Natural Regional Park”
11 MISCELLANEOUS

11.1  Effect of Acceptance. Approval as well as acceptance by COUNTY of
this Offer, as it may be amended from time to time, shall constitute such entity’s

agreement to be bound by all of the terms, conditions, restrictions, exclusions and
reservations included in this Offer and such amendments.
11.2 Captions. The captions used herein are for convenience only and are not

a part of this instrument and do not in any way limit or amplify the scope of intent of
the terms and provisions hereof.

OC22\WPSO\RKB\TIC\LINE\10027.D0C 24 /12N
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113 Application to Offeror. Notwithstanding anything herein contained to the
contrary, if OFFEROR (or any Successor as defined in Section 4.2.2(e) above)
reacquires title to the Property or any portion thereof at any time after the expiration
of this Offer, or termination under Section 4.3, the provisions of this instrument shall
automatically ceasc and terminate as to such reacquired property and be of no further
force or effect as to OFFEROR or such successor in interest or such subsidiary.

114 Compliance with Law. This Offer is made expressly upon the
understanding that this Offer is in compliance with and fully satisfies all State laws
requiring an offer of dedication for Limestone Canyon Regional Park prior to the
distribution of funds for the Eastern Transportation Corridor and the Foothill
Transportation Corridor. ¥ it is determined by the California Department of
Transportation or other responsible State agency or office at any time following
execution of this Offer that it fails to meet that understanding, then OFFEROR shall
have the absolute rigit to declare this Offer void as to any Management Units not yet
accepted pursuant to this Offer, and this Offer shall thereafter have no further force
and effect with respect to any Management Units not yet accepted pursuant to this
Offer. In that event COUNTY shall deliver to OFFEROR upon request a recordable
quitclaim of this Offer as to any Management Unit not yet accepted and for which a
legal description has been provided to COUNTY by OFFEROR, which duty shall
survive OFFEROR’s written election voiding this Offer.

1.5 Satisfaction of Obligations. In consideration for the scale and
ervirnmmental significance of passive recreation #nd habitat proicction purposcs, this
Offer satisfics all of the present and future obligations, if any, of OFFEROR 1o
dedicate regional park and open space land 1Or GEVEIPINCH SUULCILCL it Lk Tilive
and spheres of influence of Orange and lIrvine, as depicted on Exhibit "D."

116 Binding Effect. Except as otherwise provided herein, all terms, conditions,
restrictions, exclusions and reservations of this Offer, and the acquisition of all or any
portion of the Property by acceptance thereof, shall be binding upon and inure to the
benefit of COUNTY and OFFEROR, and their respective successors and assigns.

11.7 Definition of "COUNTY". The term COUNTY as used in this Offer shall
be deemed to include any political subdivision of the County of Orange, and any entity
created by or with the consent of the County of Orange specifically to awn, operate
and maintain public parks in the County of Orange as Natural Regional Parks for the
use and enjoyment of the public generally. Additionally, it is understood that any
public roads and adjacent slope easements may and should be conveyed to the
appropriate division, district, or department of the COUNTY responsible for the
operation and maintenance of public streets and right-of-ways (or to a similar division,
district or department of a City), rather than to an entity, division, district or
department of COUNTY specifically formed to own, operate and maintain public
parks.

DC22\WPSO\RKBATICAL INE\10027.00C 25 &2/
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4 IN WITNESS WHEREOF, OFFEROR has caused this Offer 10 be
ekecuted by its duly authorized officers as of the date first sot forth above,

OFFEROR

THE IRVINE COMPANY,
a Michigan tion

OC22\WPS0\RKD\T IC\L INE\10027.00C 26 &M
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CORPORATE ACKNOWLEDGMENT

STATE OF CALIFORNIA ) Limestone Canyon Irrevocable Offer of
) SS. Dedication ~ Limestons Canyon Regiomal

Park - Parcel No: 101

COUNTY OF ORANGE )

Onggam' /997 _, before me, the undersigned, a Notary
PubﬁcinandforsaidShm,permnallyappeand personally
knmmmeorprwedmmconthebasknfsaﬂsfamqevidemmbethepmm

who executed the within instrument as the Jiypr ¢4 2s  President, and
known t0 me or proved to me on the basis of
sam evidence to be the person who executed the within instrument as the

Secretary of the Corporation that executed the within instrument
pursuant to its bylaws or a resolution of its board of directors.

OFFICIAL SEAL -
DIANE YOUNG

B¥ NOTARY PUBLIC - CALIFORNIA

4 ORANGE COUNTY

My somm, exgis DEC 29, 192
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CERTIFICATE OF ACCEPTANCE

This is to certify that the within document is hereby accepted for purposes of
recordation only, under authority of a Resolution adopted by the Board of Supervisors
of Orange County. This acoeptance is not to be construed in any way, shape, form, or
manner as an acceptance of the Offer for any particular Management Unit referenced
in the subject document.

Dated:;
By;

ot —
e

kongp GSH[E2P

APPROVALS

Appmvedastoforml?v//?/ﬂ'/ Recommended for approval by General

Counly Counscl on _ Services Apency, Real Estate Division
| A 7/~ .\ P
By: Z// /e By SLLIo | Mg ecestid

Descri Approved by EMA Recommencded for epproval by

on § acsl 1Y) 19 Environmental Management Agency
By:__H. Scott .
W'IMM&M
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LEGAL DESCRIPTION
LIMESTONE CANYON REGIONAL PARK

I"’glcn'uou of Blocks 116, 117, 118 143 through 152 and 176 through 179 of Irvine's
ision in Unincorporated Territory of the County of Orange, State of California, as
shownondiemaprecmded mBookl Page 88 of Miscellaneous Records Maps in the
office of the County Recorder of said Oonnty. described as follows:

gt at the most Southerly corner of said Block 178; thence South 42°47°15™ West
5359, 04 eet along the Southeasterly lines of said Blocks 177 and 176 to a point which
bears South 31°47'08" East 463,24 feet, South 46°09'25" East 1107.71 feet, South
28°10'34" East 765.95 feet, South 63°57'59" East 1028.90 feet, South 71°20°'16” East
2013.59 feet, South 70°54'44" East 815.02 feet, South 71°57°57" East 569.49 fect, South
65°51'52" East 704.55 feet, South 58°42'27" East 2032.62 feet, South 54°09'59" East
1533.03 feet and South 49°37'44" East 1306.98 feet from the Sou:heﬂ terminus of that
certain course shown as "S 14°54'37" W 946.23' " for a portion of terly line of the
parcel of land shown on Record Of Survey 80-1140 filed in Book lOl,Page 49 of Records
of Survey in the office of said County Recorder; thence North 49°37°44" West 1306.98
feet, North 54°09'59" West 1533.03 feet, North 58°42'27° West 2032.62 feet, North
65°51'52" West 704.55 feet, North 71°57'37" West 569.49 feet, North 70°54'44" West
815.02 feet, North 71°20°16" West 2013.59 feet, North 63°57°59" West 1028.90 feet,
North 28°10'34" West 765.95 feet, North 46°09°25" West 1107.71 feet and North
3R 1OK" West Ah4.24 tent 10 cairt Bacrarly line: thenee along eaid Encterly line and the
Northerly line of said parcel the following courses: North l4°54'37" East 946.23 feet,

- ' ﬂtﬂﬂﬂ.!ﬂ“ ”~
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East 813.61 feet. Norh 18“30‘38" East 939.91 feet, North 44°33'50" ant 1292.41 feet,
North 32°01'51" East 1121.93 feet, North 19°39'16" West 721.72 feet, North 28°03'25"
West 3374.50 feet, North 10°33'18" Bast 740.87 feet and South 79°06°30" West 34.48
feet to the general Southwesterly line of Parcel 7 of Orange County Reosganization No. 43,
involving the Santiago County Water District and the Irvine Ranch Water District, as
esablished by Resolution No. 78-855 of the Board of Supervisors of Orange County
recorded June 20, 1978 in Book 12724.1’#0 144 of Official Records in the office of said
County Reconler thence North 4°43'51" West 1867.38 feet alon, g said Southwesterly line;
thence South 86°13'13" East 706.49 feet; thence North $3°02'59" East 501.51 feet; thence
North 8°48'16" East 771.97 feet; thence North 58°35'32" East 787.29 feet; thence North
21°55'39" East 712.95 feet; thence North 6°5007° West 236.58 feet; thence North
48°27°04" East 1425.30 feer; thence North 73°18'20" East 1233.20 feet; thence South
72°21'10" East 421.49 feet; thence North 49°37'16" East 527.99 feer; thence North
11°27'08" East 521.16 feet; thence North 29°11'L5" East 516.42 feet; thence North
22°13'21" West 901.78 feet: theace North 47°31'13" East 577.86 feet; thence North
1°23°24" West 153.4S feet to the Southwesterly line of S Canyon Road, 60.00 fect
in width, asdcscnbedinl’mellismofthedeedto g ty of Orange recorded
February 18. 1964 in Book 6929, Page 41 ofOfﬁudReoudsindwofﬂceofsudCoumy
Recorder, said Southwesterly line being a curve concave Southwesterly having a radius of
ll7000feet,aradmll|nenosndcurvebwsNud|43°lTs3“ East; thencealon said last
mentioned Southwesterly line, the following courses: Southeasterly 390.18 feet along said
curve through a cemrJ angle of 19°06'26", South 27°38'41" East 520.35 feet to the

EXHIBIT "A"
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LEGAL DESCRIPTION-CONTINUED
W CANYON REGIONAL PARK

beginning of a tangent curve concave Northeasterly having a radius of 1230.00 feet,
Southeasterly 454.95 feer along said curve through a central angte of 21°11'33", South
48°47'14" East 279.68 feet 10 the beﬂnning of a un&’em curve concave Northeasterly
having a radius of 1230.00 feet, Sou y 1194.07 feet along said cusve through a
central angle of §5°37'20", North 75°35'26" East 482.82 feet to the beginning of a tangent
curve concave Sonthwesterly having a radius of 1170.00 feet, Southeasterly 1937.19 feet
along said curve through a central angle of 94°51'57" andd South 9°32'37" East 118.35 fect
to the Northerly line of that certain land described in Parcel 2 of the deed to Frederick E.
Mielke and Jane T. Miclke recorded June 29, 1976 in Book 11791, 146 of Official
Records in the office of said County Recorder; thence along said Ni y linc and the
Westerly and SOulhm lines of said Parcel 2, the following courses: South 74°35'59"
West 232.66 feet, South 9°3237” East 854.35 feet and North 75°40°32" East 224.90 feet
to the Southwesterly line of said Santiago Canyon Road, 80.00 feet in width, as described
in Parcel 239 of the easement deed to the of Orange recorded August 28, 1969 in
Book 9063, Page 900 of Official Records in the office of said County Recorder, said
Southwesterly line being a curve concave Northeasterly having a radius of 1240.00 feet, a
radial line to said curve bears North 76°41'43" East; thence along said last above mentioned
Southwesterly line, the following courses: Southeasterly 1347.57 fect along said curve
through a central angle of 62°15'59", South 75°34'16" East 320.26 feet 1o the beginning of
a rangent curve concave Southwesterly having a radius of 1188.00 feet. Southeasterly
836.73 feet along said curve through a central angle of 40°21'16", South 35°13'00" East
289.24 feet 0 the beginning of a tangent curve concave Northeasterly having a radius of
124000 fret, Southeastarly 51 XY fert along v cirve throngh A centrai angle of
23°3622", South 58°49°22" East 775.74 feet to the beginning of a tangent curve concave

- - T NAAANE e mV i anld acimea
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through a central angle of 11°17'01", South 70°06'23" East 381.44 feet to the beginning of
a tangent curve concave Southwesterly having a radius of 1160.00 feet, Southeasterly
584.59 feet along said curve through a centrai angie of 28°52'28", South 41°13'55” East
969.84 feet to the beginning of a tangent curve concave Southwesterly having a radius of
1160.00 feer, Southeasterly 474,50 feet along said curve through 2 central angle of
23°26'13", South 17°47°'42" East 704.89 feel to the g of a tangent curve concave
Weswdyhviﬁnndiusofllﬁo.oofeet.SWMyl feet along said curve through 2
ceatral angle of 6°56'22", South 10°51°20" East 350.86 feet 1o the beginning of a tangent
curve concave Easterly having a radius of 1240.00 feet, Southerly 150.08 feet llong‘snd
curve through a central of 6°56'04", South 17°47°24" East 398.53 feet, North
72°12'36" East 10.00 feet and South 17°47°24" East 900.00 feet to an angle point in the
Westerly line of said Santiago Canyon Road, of variable width, as described in Parcel 178
of the easement deed to the County of Orange recorded December 19, 1967 in Book 8470,
Page 6 of Official Records in the office of sasid County Recorder; thence along said
Weswrglg line, the fi ing courses: South 72°13'08" West 9.00 feet, South 18°04'03”
East 199.54 fect, South 13°39'08" East 193.78 feet, South 3°21'23" East 700.02 feet,

EXHIBIT "A"
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LECAL DESCRIPTION-CONTINUED
LIMESTONE CANYON REGIONAL PARK
PAGE 3

South 9°40'38" East 103.4S feet, South 18°46'40" East 272.01 feet, South 24°39°11" East
836.26 feet, South 26°31'27" East 98.70 feet, South 17°11°22" East 193.59 feet, South
6°44'57" East 193.05 feet, South 3°13'05" West 259.29 feet, South 53°22'41" East 23.85
feet, South 393627 West 88.98 feet, South 37°18'13" West 39.65 feet, South 1°37'58"
West 205.27 feet, South 9°07'S0" East 104.20 feet, South 10°32'55" East 103.50 feet,
South 13°36'01" East 103.44 feet and South 19°42'39" East 107.32 feet to the
Southeasterly fine of said Block 179; thence South 42°47°15" West 6532.62 feet said
last mentioned Southeasterly tine and the Southeasierly line of Block 178 to the of

beginning,
Contains an area of 5438.24 acres, more or less.

Subject to cavenants, conditions, reservations, restrictions, rights of way and easements, if
any, of record.

EXHIBIT "A"
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OR~1564631

FIRST AMERICAN TITLE INSURANCE COMPANY
114 EBAST FIFTH STREET, (P.0. BOX 267)
SANTA ANA, CALIFORNIA 92702
{714) 558-3211

THE IRVINE COMPANY

550 NEWPORT CENTER DRIVE, 6TH FLOOR
NEWPORT BEACH, CALIFORNIA

ATIN: STEVE LE MAR

YOUR NO. LIMESTONE PARKSITE

IN RESPONSE TO THE ABOVE REFERENCED APPLICATION FOR A POLICY OF TITLE
INSURANCE, THIS COMPANY HEREBY REPORTS THAT IT IS PREPARED TO ISSUE, OR
CAUSE TO BE ISSUED, AS OF THE DATE HEREOF, A POLICY OR POLICIES OF TITLE
INSURANCE DESCRIBING THE LAND AND THE ESTATE OR INTEREST THEREIN
HEREINAFTER SET FORTH, INSURING AGAINST LOSS WHICH MAY BE SUSTAINED BY
REASON OF ANY DEFECT, LIEN OR ENCUMBRANCE NOT SHOWN OR REFERRED TO AS AN
EXCEPTION BELOW OR NOT EXCLUDED FROM COVERAGE PURSUANT TO THE PRINTED
SCHEMIT.ES, CONDITINNS AND STTPULATTONS OF THE POLLCY FUKMS,

cieeimi—en dmme s vmem AR AR M R IUE WS MT UMY MATAE TITLMF FRWETY ﬂﬂ"mlﬂ"‘ M MEIrYT VAT YAuw b
& ddbs Al\&l!.uﬂ AR AL MM QNN PEPES g s e W G Er W WETPT Wawve -

POLICIES ARE SET FORTH IN EXHIBIT A ATTACHED. ‘COPIES OF THE POLICY
FORMS SHOULD BE READ. THEY ARE AVAILABLE FROM THE OFFICE WHICH ISSUED
THIS REPORT.

THIS REPORT (AND ANY SUPPLEMENTS OR AMENDMENTS HERETO) IS ISSUED SOLELY
FOR THE PURPOSE OF FACILITATING THE ISSUANCE OF A POLICY OF TITLE
INSURANCE AND NO LIABILITY IS ASSUMED HEREBY. IF IT IS DESIRED THAT
LIABILITY BE ASSUMED PRIOR TO THE ISSUANCE OF A POLICY OF TITLE
INSURANCE, A BINDER OR COMMITMENT SHOULD BE REQUESTED.

- 8 .-‘

DAT 1 AT 7:30 A.M.

THE FORM OF POLICY OF TITLE INSURANCE CONTEMPLATED BY THIS REPORT IS:
AMERICAN LAND TITLE ASSCCIATION OWNERS POLICY WITH REGIONAL EXCEPTIONS
(STANDARD COVERAGE) .

PAGE 1

EXHIBIT “C"




' ‘Page 3 of 21

OR-1564631
TITLE TO THE ESTATE OR INTEREST AT THE DATE HEREOF 1S VESTED IN:
THE IRVINE COMPANY, A MICHIGAN CORPORATION.

THE ESTATE OR INTEREST IN THE LAND HEREINAFTER DESCRIBED OR REFERRED TO
COVERED BY THIS REPORT 18:

A FEE.

AT THE DATE HEREOF EXCEPTIONS TO COVERAGE IN ADDITION TO THE PRINTED
EXCEPTIONS AND EXCLUSIONS IN THE POLICY FORM WOULD BE AS FOLLOWS:

1. GENERAL AND SPECIAL TAXES FOR THE FISCAL YEAR 1991-1992, A LIEN NOT
YET PAYABLE.

2. THE LIEN OF SUPPLEMENTAL TAXES ASSESSED PURSUANT TO CHAPTER 3.5
COMMENCING WITH SECTION 75 OF THE CALIFORNIA REVENUE AND TAXATION CODE.

3. THE PROPERTY COVERED HEREIN LIES WITHIN THE BOUNDARIES OF vrENUiNG
AODLDOSIENGE Vabiihee res oo o, o7 DTCATACENR BY AN ASSFSSMENT NTSTRICT MAP
FILED IN BOOK 33, PAGE 23 OF ‘ASSESSMENT MAPS, RECORDED DECEMBER 18, 1986
AS INSTRUMENT NO. 86-626483 OF OFFICIAL RECORDS.

4. THE PROPERTY COVERED HEREIN LIES WITHIN THE BOUNDARIES OF COMMUNITY
FACILITIES DISTRICT ND. 1 OF TRVINE RANCH WATER DISTRICT, AS DISCLOSED
BY AN ASSESSHENT DISTRICT MAP (FINAL) FILED IN BOOK 33, PAGE 31 OF
ASSESSMENT MAPS, RECORDED JANUARY 29, 1987, AS INSTRUMENT NO. 87-051901
OF OFFICIAL RECORDS.

NOTE: AS OF JULY 20, 1990 THERE IS NO CURRENT BONDED INDEBTEDNESS OR
SPECIAL TAXES AUTHORIZED FOR THIS COMMUNITY FACILITIES DISTRICT.

5. AN EASEMENT FPOR ROAD PURPOSES, 50 FEET WIDE, OVER THE FOLLOWING, AS
ESTABLISHED BY ORDER OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY,
CALIFORNIA, ON JUNE 4, 1902:

BEGINNING AT A POINT IR THE SILVERADO CANON ABOUT 15 RODS ABOVE THE
SILVERADO SCHOOL HOUSE AND RUNNING OVER THE LANDS OF JOSEPH HOLTZ,

T. D. JULIAN AND JAMES IRVINE CO., IN A DIRECTION A LITTLE NORTH OF
WEST, TO THE POINT OF INTERSECTION WITH THE SANTIAGO CANCN ROAD.

PAGE 2

EXHIBIT “C"
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6. AN EASEMENT, 60 FEET IN WIDTH, AS SET FORTH IN AN INSTRUMENT
RECORDED DECEMBER 9, 1914 IN BOOK 262, PAGE 335 OF DEEDS,

FOR1 ROAD AND INCIDENTAL PURPOSES.

OVER: A PORTION OF SAID LAND.

A PORTION OF SANTIAGO CANYON ROAD WAS ABANDONED JANUARY 28, 1964 BY
RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY, CALIFORNIA, A
CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED FEBRUARY 18, 1964 IN
BOOK 6929, PAGE 36 OF OFFICIAL RECORDS.

7. AN EASENENT AS SET FORTH IN AN INSTRUMENT RECORDED OCTOBER 8, 1931

IN BOOK 507, PAGE 343 OF OFFICIAL RECORDS,

IN FAVOR OF: THE COUNTY OF ORANGE.

FOR: ROAD AND INCIDENTAL PURPOSES, TOGETHER WITH THE PRIVILEGE
AND RIGHT TO EXTEND DRAINAGE STRUCTURES AND EXCAVATION
AND EMBANKMENT SLOPES BEYOND THE LIMITS THEREOF.

OVER: A PORTION OF SAID LAND.

A PORTION OF SANTIAGO CANYON ROAD WAS ABANDONED NOVEMBER S5, 1958 BY
RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY, CALIFORNIA, A
CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED DECEMBER 26, 1958 IN
BOOK 4528, PAGE 516 OF OFFICIAL RECORDS.

h TORTICH OF SalTIAGC CARNYCK RCAD WAS ARANSCNID JANUARY 25, 1204 DI
RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY, CALIFORNIA, A
CEMIAFIED LUFE UF WALLUN KEBULUTIUN WAS KECUMUED FEBKUAKY 18, Lyos LN
BOOK 6929, PAGE 36 OF OFFICIAL RECORDS.

B. AN EASEMENT FOR ROAD AND INCIDENTAL PURPOSES, 60 FEET IN WIDTH
{SANTIAGO CANYON ROAD), OVER A PORTION OF BLOCKS 146 AND 147, TOGETHER
WITH THE PRIVILEGE AND RIGHT TO EXTEND ORAINAGE STRUCTURES AND
EXCAVATION AND EMBANKMENT SLOPES BEYOND THE LIMITS THEREOF, AS CONVEYED
TO THE COUNTY OF ORANGE BY DEED RECORDED JULY 7, 1932 IN BOOK 561, PAGE
262 OF OFFICIAL RECORDS.

NOTE 1: THE FOLLOWING PORTION OF SANTIAGO CANYON ROAD WAS ABANDONED
JANUARY 28, 1964 BY RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE
COUNTY, CALIFORNIA, A CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED
FEBRUARY 18, 1964 IN BOOK 6929, PAGE 36 OF OFFICIAL RECORDS:

ALL THAT PORTION OF SANTIAGO CANYON ROAD AS DESCRIBED IN SAID DEED,
LYING WITHIN SAID BLOCK 147, AND LYING NORTHWESTERLY OF A RADIAL LINE
PASSING THROUGH THE SOUTHEASTERLY TERMINUS OF A CURVE DESCRIBED IN SAID
DEED AS BEING CONCAVE SOUTHWESTERLY AND HAVING A RADIUS OF 1000 FEET, A
CENTRAL ANGLE OF 19 DEGREES 31' 30%, AND AN ARC LENGTH OF 340.78 FEET.
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NOTE 2: THE FOLLOWING PORTION OF SANTIAGO CANYON ROAD WAS ABANDONED
JUNE 25, 1974 BY RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE
COUNTY, CALIFORNIA, A CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED
JULY 5, 1974 IN BOOK 11189, PAGE 1454 OF OFFICIAL RECORDS:

ALL THAT PORTION OF SANTIAGO CANYON ROAD AS DESCRIBED IN SAID DEED,
WHICH LIES WITHIN BLOCKS 146, 148 AND 149 OF IRVINE'S SUBDIVISION, AS
SHOWN CN A MAP RECORDED IN BOOK 1, PAGE 88 OF MISCELLANEOUS MAPS,
RECORDS OF SAID COUNTY.

EXCEPTING THEREFROM, THAT PORTION OF SAID SANTIAGO CANYON ROAD LYING
NORTHWESTERLY OF A RADIAL LINE PASSING THROUGH THE NORTHERLY TERMINUS OF
A CURVE IN THE CENTER LINE OF SAID SANTIAGO CANYON ROAD, AS DESCRIBED IN
SAID DEED RECORDED IN BOOK 561, PAGE 262 OF OFFICIAL RECORDS AS HAVING
A RADIUS OF 350.00 FEET, A CENTRAL ANGLE OF 39 DEGREES 38' 00®, AN ARC
LENGTH OF 242.11 PEET.

ALSO EXCEPTING THEREFROM, THOSE PORTIONS INCLUDED WITHIN THE REALIGNMENT
OF SANTIAGO CANYON ROAD, AS DESCRIBED IN PARCELS 239, 239.3, 239.5, AND
239.6 OF THE DEED RECORDED IN BOOK 9063, PAGE 900; PARCELS 245 AND 245.1
OF THE DEED RECORDED IN BOOK 9048, PAGE 866; AND IN PARCEL 246 OF THE
DEED RECORDED IN BOOK 9171, PAGE 479, ALL OF OFFICIAL RECORDS OF SAID

CUUNTY .

" R WACEMBAND BAT DARND AN TRATHENNAT  DIIDBDASRE &«NA VORM Tt WOTHIL

(SILVERADO CANYON ROAD), OVER A PORTION OF BLOCK 147, TOGETHER WITH THE
PRIVILEGE AND RIGHT TO EXTEND DRAINAGE STRUCTURES AND EXCAVATION AND
EMBANRMENT SLOPES BEYOND THE LIMITS THEREQOF, AS CONVEYED TO THE COUNTY
OF ORANGE BY DEED RECORDED JULY 7, 1932 1IN BOOK %62, PAGE 231 OF
OFFICIAL RECORDS.

10. THE EFFECT OF MAPS PURPORTING TO SHOW THE HEREIN DESCRIBED AND
OTHER LAND RECORDED IN BOOK 5, PAGE 12; IN BOOK 93, PAGE 5; AND 1IN BOOK
103, PAGE 5, ALL OF RECORD OF SURVEYS.

11. AN EASEMENT FOR ROAD AND INCIDENTAL PURPOSES, OVER A PORTION OF
BLOCK 147, BEING AT THE INTERSECTION OF SILVERADO CANYON ROAD AND
SANTIAGO CANYON ROAD, AS CONVEYED TO THE COUNTY OF ORANGE BY DEED
RECORDED SEPTEMBER 28, 1948 IN BOOK 1707, PAGE 372 OF OFFICIAL RECORDS.

THE FOLLOWING PORTION OF SANTIAGO CANYON ROAD WAS ABANDONED JANUARY 28,
1964 BY RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY,
CALIFORNIA, A CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED FEBRUARY
18, 1964 IN BOOK 6929, PAGE 36 OF OFFICIAL RECORDS:

ALL THAT PORTION OF SANTIAGO CANYON ROAD AS DESCRIBED IN SAID DEED,
LYING WITHIN BLOCK 147.
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12. AN EASEMENT PFOR A WATER WELL AND PIPE LINE OVER THE FOLLOWING
PORTION OF SAID LAND, AS CONVEYED BY THE IRVINE COMPANY TO ORANGE
UNIFIED SCHOOL DISTRICT BY DEED RECORDED SEPTEMBER 7, 1956 IN BOOK 363§,
PAGE 329 OF OFFICIAL RECORDS:

A PORTION OF BLOCK 146 OF JRVINE'S SUBDIVISION, AS SHOWN ON A MAP
RECORDED IN BOOK 1, PAGE 88 OF MISCELLANEOUS MAPS, RECORDS OF ORANGE
COUNTY, CALIFORNIA, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE CENTER LINE OF SANTIAGO CANYON ROAD, AS
DESCRIBED IN THE DEED RECORDED JULY 7, 1932 IN BOOK 561, PAGE 262 OF
OFFICIAL RECORDS, SAID POINT BEING ON A CURVE CONCAVE NORTHEASTERLY AND
HAVING A RADIUS OF 350.00 FEET, SAID POINT BEING DISTANT ON SAID CURVE
29,22 FEET FROM THE SOUTHERLY TERMINUS OF A CERTAIN COURSE DESCRIBED IN
SAID DEED AS "SOUTH 9 DEGREES 53' 00" EAST 727.45 FEET"; THENCE SOUTH 75
DEGREES 20' 30" WEST 139.92 FEET; THENCE SOUTH 14 DEGREES 3%' 30" EAST
50.00 FEET; THENCE NORTH 75 DEGREES 20' 30" EAST 50.00 FEET; THENCE
NORTH 14 DEGREES 39' 30" WEST 40.00 FEET; THENCE NORTH 75 DEGREES 20!
30" EAST 90.07 FEET T0 A POINT ON SAID CENTER LINE OF SANTIAGO CANYON
ROAD, SAID POINT BEING ON SAID CURVE EAVING A RADIUS OF 350.00 FEET, A
RADIAL LINE TO THE CENTER OF SAID CURVE BEARS NORTH 73 DEGREES 41' 50"
EAST; THENCE NORTHWESTERLY ALONG SAID CURVE, 10.00 FEET TO THE POINT OF
BEGINNING.

13. A RIGHT OF WAY FOR HIGHWAY AND INCIDENTAL PURPOSES (SANTIAGO CANYON

- - edmes S AR Atk mem e Skl - mpma RS me monen W awen
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DRAINAGE EASEMENTS OF VARYING WIDTHS s AS CONVEYED TO THE COUNTY OF
ORANGE BY DEED RECORDED SEPTEMBER 18, 1962 IN BOOK 6252, PAGE 962 OF
OFFICIAL RECORDS.

A PORTION OF SANTIAGC CANYON ROAD WAS ABANDONED JANUARY 28, 1964 BY
RESOLUTION OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY, CALIFORNIA, A
CERTIFIED COPY OF WHICH RESOLUTION WAS RECORDED FEBRUARY 18, 1964 IN
BOOK 6929, PAGE 36 OF OFFICIAL RECORDS.

14. AN EASEMENT CONVEYED TO THE LOS ALISOS WATER DISTRICT AND EL TORO
WATER DISTRICT FOR PIPELINES AND INCIDENTAL PURPOSES BY DEED RECORDED
DECEMBER 14, 1962 IN BOOK 6361, PAGE 343 OF OFFICIAL RECORDS, OVER A
PORTION OF SAID LAND. REFERENCE BEING HEREBY MADE TO THE RECORD THEREOF
FOR FULL PARTICULARS.

NOTE: RECORDED MARCH 26, 1979 IN BOOK 13081, PAGE 1101 OF OFFICIAL
RECORDS THE EL TORO WATER DISTRICT AND LOS ALISOS WATER DISTRICT ASSIGN
A LICENSE, EASEMENT AND RIGHT OF WAY TO SANTIAGO AQUEDUCT COMMISSION.
REFERENCE BEING MADE TO THE RECORD THEREOF FOR FULL PARTICULARS.

15. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED FEBRUARY 18,
1564 IN BOOK 6929, PAGE 36 OF OFFICIAL RECORDS.
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FOR: THE RIGHT TO MAINTAIN, OPERATE, REPLACE, REMOVE AND RENEW
ALL NOW EXISTING SANITARY SEWERS AND STORM DRAINS AND
APPURTENANT STRUCTURES, IN, UFON AND OVER THE SAID
HIGHWAY AND ALlL PORTIONS THEREOF, AND, PURSUANT TO ANY
EXISTING PFRANCHISE OR RENEWAL THEREOF, TO MAINTAIN,
OPERATE, REPLACE, RENOVE, RENEW AND ENLARGE ALL NOW
EXISTING LINES OF PIPE, CONDUITS, CABLES, WIRES, POLES,
AND OTHER CONVENIENT STRUCTURES, EQUIPMENT AND FIXTURES
FOR THE OPERATION OF GAS PIPE LINES, TELEGRAPHIC AKD
TELEPHONE LINES, RAILROAD LINES, AND FOR THE
TRANSPORTATION OR DISTRIBUTION OF ELECTRIC ENERGY,
PETROLEUM AND ITS PRODUCTS, AMMONIA, WATER, AND FOR
INCIDENTAL PURPOSES.

IN FAVOR OF: THE COURTY OF ORANGE.

OVER: PORTIONS OF SAID LAND.

16. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED FEBRUARY 18,
1964 IN BOOK 6929, PAGE 41 OF OFFICIAL RECORDS.

FOR: PUBLIC HIGHWAY PURPOSES (SANTIAGO CANYON ROAD).
IN FAVOR OF: THE COUNTY OF ORANGE.
OVER: A PORTION OF SAID LAND, DESCRIBED IN SAID DOCUMENT.

17. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED DECEMBER 19,
196/ AN BUUK B470, PAGE 6 OF OFFICIAL RECORDE.

FOR: STREET AND HIGHWAY PURPOSES (SANYT1AGU CANYUN KUAL).
::v :‘.‘,‘m“ AT mUD ANITREITY AR ARARGYE.
OVER: A PORTION OF BLOCK 179 AS DESCRIBED IN SAID DOCUMENT.

18. AN AGREEMENT DATED FEBRUARY 18, 1969, BETWEEN THE IRVINE COMPANY
AND THE COUNTY OF ORANGE, RECORDED FEBRUARY 25, 1969 IN BOOK 8884, PAGE
304 OF OFFICIAL RECORDS, SUBJECT TO THE TERMS AND CONDITIONS PROVIDED IN
SAID AGREEMENT; RECORD REFERENCE IS HEREBY MADE FOR FULL PARTICULARS.

NOTE: AN AMENDMENT TO SAID AGREEMENT WAS RECORDED MAY 13, 1969 IN BOOK
8955, PAGE 901 OF CFFICIAL RECORDS.

19. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED AUGUST 28, 1969

IN BOOK 9063, PAGE 900 OF OFFICIAL RECORDS.

FOR: STREET AND HIGHWAY PURPOSES (SANTIAGO CANYON ROAD), AND
FOR SLOPE AND DRAINAGE PURPOSES.

IN FAVOR OF: THE COUNTY OF ORANGE.

OVER: PORTIONS OF BIOCKS 146, 147, 148, 149 AND 179, AS
DESCRIBED IN SAID DOCUMENT.

20. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED MAY 28, 1971 IN
BOOK 9657, PAGE 881 OF OFFICIAL RECORDS.
FOR: SLOPE PURPOSES (SANTIAGO CANYON ROAD).
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IN FAVOR OF: THE COUNTY OF ORANGE.
OVER: A PORTION OF BLOCK 146, AS DESCRIBED IN SAID DOCUMENT.

21. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED JULY 5, 1974 IN

BOOK 11189, PAGE 1454 OF OFFICIAL RECORDS.

FOR: THE RIGHT TO MAINTAIN, OPERATE, REPLACE, REMOVE AND RENEW
ALL NOW EXISTING SANITARY SEWERS AND STORM DRAINS AND
APPURTENANT STRUCTURES, 1IN, UPON AND OVER THE SAID
HIGHWAY AND ALL PORTIONS THEREOF, AND, PURSUANT TO ANY
EXISTING FRANCHISE OR RENEWAL THEREOF, TO MAINTAIN,
OPERATE, REPLACE, REMOVE, RENEW AND ENLARGE ALL NOW
EXISTING LINES OF PIPE, CONDUITS, CABLES, WIRES, POLES,
AND OTHER CONVENIENT STRUCTURES, EQUIFMENT AND FIXTURES
FOR THE OPERATION OF GAS PIPE LINES, TELEGRAPHIC AND
TELEPHONE LINES, RAXLROAD LINES, AND FOR THE
TRANSPORTATION OR DISTRIBUTION OF ELECTRIC ENERGY,
PETROLEUM AND ITS PRODUCTS, AMMONIA, WATER, AND FOR
INCIDENTAL PURPOSES.

IN FAVOR OF: THE COUNTY OF ORANGE.

OVER: A PORTION OF BLOCKS 146, 148 AND 149.

22. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED DECEMBER 29,
1975 IN BOOK 11606, PAGE 1885 OF OFFICIAL RECORDS.

FOR: SLOFT TURTOCES (EANTIACO CANVON ROAD),
IN FAVOR OF: THE COUNTY OF ORANGE.
AUTD. 2 PNRTTON OF SATD LAND. AS DESCRIBED IN SAID DOCUMENT.

23. AN EASEMENT AS SET FORTH IN AN INSTRUMENT RECORDED NOVEMBER 5, 1976
IMN BCOK 11051, PAGE 1635 OF OFFICIAL RECORDS.

FOR: PIPELINES AND INCIDENTAL PURPOSES.
IN FAVOR OF: SANTIAGO COUNTY WATER DISTRICT.
OVER: A PORTION OF BLOCK 179, AS DESCRIBED IN SALD DOCUMENT.

24. AN AMENDMENT AND RESTATEMENT OF DEED OF TRUST, ASSIGNMENT OF RENTS
AND LEASE RIGHTS AND SECURITY AGREEMENT, COVERING A PORTION OF THE
HEREIN DESCRIBED AND OTHER LAND, TO BSECURE AN INDEBTEDNESS OF
$114,587,162.00, RECORDED SEPTEMBER 7, 1983 AS INSTRUMENT NO. 83-391526
OF OFFICIAL RECORDS.

DATED: SEPTEMBER 7, 1983.

TRUSTOR: THE IRVINE COMPANY, A CORPORATION.

TRUSTEE: TICOR TITLE INSURANCE COMPANY OF CALIFORNIA, A
CORPORATION.

BENEFICIARY: THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, A
CORFORATION.

NOTE: AFFECTS APN 576-014-01, 5$76-014~04, 576-014~05, 576-014-06 AND
576-014-07. (PARCELS B-116.4).
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25. AN AMENDMENT AND RESTATEMENT OF ASSIGNMENT OF LEASES OF ALL RENTS,

ROYALTIES, ISSUES AND PROFITS ACCRUING FROM SAID LAND, AS ADDITIONAL

SECURITY FOR THE PAYMENT OF THE INDEBTEDNESS SECURED BY THE DEED OF

TRUST SHOWN ABOVE.

RECORDED: SEPTEMBER 7, 1983 AS INSTRUMENT NO. 83-391527 OF OFFICIAL
RECORD:

EXHIBIT “'C*
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DESCRIPTION

THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF
CALIFORNIA, COUNTY OF ORANGE, AND IS DESCRIBED AS FOLLOWS:

THAT PORTION OF BLOCKS 116, 117, 118, 143 THROUGH 152 AND 176 THROUGH
179, AS SHOWN ON THE MAP RECORDED IN BOOK 1, PAGE 88 OF MISCELLANEOUS
RECORDS MAPS IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST SOUTHERLY CORNER OF SAID BLOCK 178; THENCE SOUTH
42° 47 18" YEST S5359.04 FEET ALONG THE SOUTHEASTERLY LINES OF SAID
BLOCKS 177 AND 176 TO A POINT WHICH BEARS SOUTH 31° 47' 08" EAST 463.24
FEET, SOUTH 46° 09' 25" EAST 1107.71 FEET, SOUTH 28° 10' 34" EAST 765.95
FEET, SOUTH 63* 57*' 59" EAST 1028.90 FEET, SOUTK 71° 20' 16" EAST
2013.59 FEET, SOUTH 70° 54°' 44" EAST 815.02 FEET, SOUTH 71° 57' 57" EAST
569.49 FEET, SOUTH 65¢ 51' 52" EAST 704.55 FEET, SOUTH 58° 42' 27" EAST
2032.62 FEET, SOUTH 54°* 09' 59" EAST 1533.03 FEET AND SOUTH 49° 37°' 44"
EAST 1306.98 FEET FROM THE SOUTHERLY TERMINUS OF THAT CERTAIN COURSE
SHOWN AS "5 14° 54' 37" W 946.23'"™ FOR A PORTION OF THE EASTERLY LINE OF
THE PARCEL OF LAND SHOWN ON RECORD OF SURVEY 80-1140 FILED IN BOOK 101,
PAGE 49 OF RECORDS OF SURVEY IN THE OFFICE OF SAID COUNTY RECORDER;
THENCE NOxrn av~ 37 44% WEST 1306.58 FEET, NORTH 54° 05' 53" WEST
1833.03 FEET, NORTH 58° 42' 27" WEST 2032.62 FEET, NORTH 65° 51°‘' S52%

TTAm A #e wEewn wAnmT The 76 £ WMOOM L0 40 TRET NADMEY TAS KA1 A4n
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HES’I‘ 315.02 PEET. NORTH 71° 20" 16" WEST 2013.59 FEET, NORTH 63° 57' Sgn
WEST 1028.90 FEET, NORTH 28° 10' 34" WEST 765.95 FEET, NORTH 46° 09' 25"
WEST 1107.71 FEET AND NORTH 31° 47' (8" WEST 463.24 FEET TO SATD
EASTERLY LINE; THENCE ALONG SAID EASTERLY LINE AND THE NCRTHERLY LINE OF
SATD PARCEL, THE FOLLOWING COURSES: NORTH 14° 54' 37" EAST 946.23 FEET,
SOUTH 81°¢ 08' 19" EAST 465.61 FEET, NORTH 76° 42' 58" EAST S531.12 FEET,
SOUTH 73° 52' 48" EAST 813.61 FEET, NORTH 18° 30' 38" EAST 939.91 FEET,
NORTH 44° 33" 50" EAST 1292.41 FEET, NORTH 32*¢ 01' 51" EAST 1121.93
FEET, NORTH 19° 39' 16" WEST 721.72 FEET, NORTH 28° 03' 25" WEST 3374.50
FEET, NORTH 10°® 53°' 18% EAST 740.87 FEET AND SOUTH 79° 06* 30" WEST
34.48 FEET TO THE GENERAL SOUTHWESTERLY LINE OF PARCEL 7 OF ORANGE
COUNTY REORGANIZATION NO. 43, INVOLVING THE SANTIAGO COUNTY WATER
DISTRICT AND THE IRVINE RANCH WATER DISTRICT, AS ESTABLISHED BY
RESOLUTION NO. 78-855 OF THE BOARD OF SUPERVISORS OF ORANGE COUNTY
RECORDED JUNE 20, 1978 IN BOOK 12724, PAGE 144 OF OFFICIAL RECORDS IN
THE OFFICE OF SAID COUNTY RECORDER; THEMCE NORTH 4° 43' 51" WEST 1867.38
FEET ALONG SAID SOUTHWESTERLY LINE; THENCE SOUTH 86° 13' 13" EAST 706.49
FEET; THENCE NORTH 53¢ 02' 59" EAST 501.51 FEET; THENCE RORTH 8° 48' 16"
EAST 771.97 FEET; THENCE NORTH 58°¢ 35' 32" EAST 787.29 FEET; TEENCE
NORTH 21°¢ 55' 39" EAST 712.95 FEET; THENCE NORTH 6° 50' 07" WEST 286.58
FEET; THENCE NORTH 48° 27' 04" EAST 1425.30 FEET; THENCE NORTH 73°* 18'
20" EAST 1233.20 FEET; THENCE SOUTH 72° 21' 10" EAST 421.49 FEET; THENCE
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NORTH 49° 37' 16" EAST 527.99 FEET; THENCE NORTH 11°® 27' 08" EAST 521.16
FEET; THENCE NORTH 29° 11' 15" BAST 516.42 FEET; THENCE NORTH 22°* 13°'
21" WEST 9501.78 FEET; THENCE NORTH 47°® 31' 13" EAST 577.86 FEET; THENCE
NORTH 1°* 23* 24" WEST 153.45 FEET TO THE SOUTHWESTERLY LINE OF SANTIAGO
CANYON ROAD, 60.00 PEET IN WIDTH, AS DESCRIBED IN PARCEL 118.01 OF THE
DEED TO THE COUNTY OF ORANGE RECORDED FEBRUARY 18, 1964 IN BOOK 6929,
PAGE 41 OF OFFICIAL RECORDS IN THE OFFICE OF SAID COUNTY RECORDER, SAID
SOUTHWESTERLY LINE BEING A CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS
OF 1170.00 FEEY, A RADIAL LINE TO SAID CURVE BEARS NORTH 43° 17' 53
EAST; THENCE ALONG SAID LAST MENTIONED SOUTHWESTERLY LINE, THE FOLLOWING
COURSES: SOUTHEASTERLY 390.18 FEET ALONG SAID CURVE THROUGH A CENTRAL
ANGLE OF 19* 06' 26%, SOUTH 27* 35' 41" EAST 520.35 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE NORTHEASTERLY HAVING A RADIUS OF
1230.00 FEET, SOUTHEASTERLY 454.95 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 21° 31' 33V, SOUTH 48° 47' 14" EAST 279.68 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE NORTHEASTERLY HAVING A RADIUS OF
1230.00 FEET, SOUTHEASTERLY 1194.07 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 55°¢ 37! 20%, NORTH 75° 35' 26" EAST 482.82 FEEY TO THE
BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF
1170.00 FEET, SOUTHEASTERLY 1937.19 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 94° 51' 57% AND SOUTH 9° 32' 37" EAST 118.35 FEET TO
THE NORTHERLY LINE OF THAT CERTAIN LAND DESCRIBED IN PARCEL 2 OF THE
NDEED TO FREDERICK E. BKIELRE AND JANE T. MIELKFE RECHORDED JUNE 29, 1976 IN
BOOK 11791, PAGE 146 OF OFFICIAL RECURUS IN TaE COFTICE CF CAID CoumMTy
DIToITNTT mublAR ATANG RATR NORTHERLY LINE AND THE WESTERLY AND
SOUTHERLY LINES OF SAID PARCEL 2, THE FOLLOWING COURSES: >uvin te- au-
59" WEST 232.66 FEET, SOUTH 9° 32' 37" EAST 854.35 FEET AND NORTH 75°
407 32V EAST 224.30 FEET TO THE SOUTHWESTERLY LINE OF SAID SANTIAGO
CANYON RCAD, 80.00 FEET IN WIDTH, AS DESCRIBED IN PARCEL 23% QF THE
EASEMENT DEED TO THE COUNTY OF ORANGE RECORDED AUGUST 28, 1969 IN BOOK
80683, PAGE 900 OF OFFICIAL RECORDS IN THE OIFICE OF SAID COURTY
RECORDER, SAID SOUTHWESTERLY LINE BEING A CURVE CONCAVE NORTHEASTERLY
HAVING A RADIUS OF 1240.00 FEET, A RADIAL LINE TO SAID CURVE BEARS NORTH
76% 41°' 43" EAST; THENCE ALONG SAID LAST ABOVE MENTIONED SOUTHWESTERLY
LINE, THE FOLLOWING COURSES: SOUTHEASTERLY 1347.57 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 62° 15' 59", SOUTH 75° 34' 16" EAST
320.26 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY
HAVING A RADIUS OF 1188.00 FEET, SOUTHEASTERLY 836.73 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 40° 21' 16", SOUTH 35° 13' 00" EAST
289.24 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE NORTHEASTERLY
HAVING A RADIUS OF 1240.00 FEET, SOUTHEASTERLY 510.8% FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 23°¢ 36" 22" EAST 775.74 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE NORTHEASTERLY HAVING A RADIUS OF
1240.00 FEET, SOUTHEASTERLY 244.20 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 11° 17* 01%, SOUTH 70*° 06' 23" EAST 381.44 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF
1160.00 FEET, SOUTHEASTERLY 584.59 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 23* 52' 28", SOUTH 41° 13* 55" EAST 969.84 FEET TO THE
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BEGINNING OF A TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF
1160.00 FEET, SOUTHEASTERLY 474.50 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 23* 216' 13", SOUTH 17° 47! 42" EAST 704.69 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE WESTERLY HAVING A RADIUS OF 1160.00
FEET, SOUTHERLY 140.49 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF
6* S56' 22%, SOUTH 10° S1' 20" EAST 350.86 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE EASTERLY HAVING A RADIUS OF 1240.00 FEET,
SOUTHERLY 150.08 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 6* 56°
04", SOUTH 17° 47' 24" EAST 398.53 FEET, NORTH 72° 12' 36" EAST 10.00
FEET AND SOUTH 17° 47' 24" EAST 900.00 FEET TO AN ANGLE POINT IN THE
WESTERLY LINE OF SAID SANTIAGO CANYON ROAD, OF VARIABLE WIDTH, AS
DESCRIBED IN PARCEL 178 OF THE EASEMENT DEED TO THE COUNTY OF ORANGE
RECORDED DECEMBER 19, 1967 IN BOOK 8470, PAGE 6 OF OFFICIAL RECORDS IN
THE OFFICE OF SAID COUNTY RECORDER; THENCE ALONG SAID WESTERLY LINE, THE
FOLLOWING COURSES: SOUTH 72° 13' 08" WEST 9.00 FEET, SOUTH 18° 04' 03"
EAST 199.54 FEZET, SOUTH 13° 39' 08" EAST 193.78 FEET, SOUTH 3° 21' 25"
EAST 700.02 FEET, SOUTH 9° 40' 38" EAST 103.45 FEET, SOUTH 18°* 46' 40"
EAST 272.01 FEET, SOUTH 24¢ 39' 11" EAST 836.26 FEET, SOUTH 26* 31' 27%
EAST 98.70 FEET, SOUTH 17* 11*' 22% EAST 193.5% FEET, SOUTH 6* 44' 57"
EAST 193.05 FEET, SOUTH 3* 13' 05" WEST 259.29 FEET, SOUTH 53° 22' 41"
EAST 23.85 FEET, SOUTH 3° 36' 27" WEST 88,98 FEET, SOUTH 37°¢ 18' 13a"
WEST 39.65 FEET, SOUTH 1° 37' 58" WEST 205.27 FEET, SOUTH 9° 07' S0"
EAST 104.20 FEET, SOUTH 10® 32' 55" EAST 103.50 FEET, SOUTH 13° 36' 01
BAST 103 44 PRPT AND SOUTH 19° 42' 39% EaNy 107.32 FEET TO THE
SOUTHEASTERLY LINE OF SAID BLOCK 179; THENCE SOUTH 42° 47' 15" WEST
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SOUTHEASTERLY LINE OF BLOCK 178 TO THE POINT OF BEGINNING.
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NARNING

®THE MAP ATTACHED HERETO MAY OR MAY NOT BE A SURVEY OF THE LAND DEPICTED
THEREON. YOU SHOULD NOT RELY UPON IT FOR ANY PURPOSE OTHER THAN
ORIENTATION TO THE GENERAL LOCATION OF THE PARCEL OR PARCELS DEPICTED.
FIRST AMERICAN EXPRESSLY DISCLAIMS ANY LIABILITY FOR ALLEGED LOSE OR
DAMAGE WHICH MAY RESULT FROM RELIANCE UFON THIS MAPY,
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PLATS (CC&R'S, IF ANY) ENCLOSED.
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NOTE: WIRING INSTRUCTIONS FOR SUB-ESCROW DEPOSITS ARE AS FOLLOWS:

FIRST INTERSTATE BANK ACCOUNT #180721037
1018 NORTH MAIN STREET ABA #122000218
SANTA ANA, CALIFORNIA

CREDIT TO FIRST AMERICAN TITLE INSURANCE CO.

OR=~1564631 TITLE OFFICER ~ ROGER C. REIMER

PAGE 12

EXMIBIT “C"
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First American Title Insurance Company

114 EAST FIFTH STREET, (P. 0. BOX 287) SANTA ANA, CALIFORNIA 62702 - (714) 568-3211

June 13, 1991 R E c
Ey
The Irvine Juy 1 ED
550 Newport Center Drive, 3rd Floor 1 1997
Newport Beach, California lang ”EVE‘F“ Depy
oP A
Attention: Jinm cavanaugh e COMP AN

Reference: Limestone Parksite
Our Order Number 1564631

Supplementing my previous report dated May 15, 1991,
please make the following changes:

A. Item No. 3 is amanded to raad as follows:

3 YhE ralrEnlX CUVERED REREIN Laks WATHIN THl
ROUNDARIES OF PENDING DISTRICT NO,. 86-1, AS
IIBCLOSED BY A MAY FILED LN BOUK 33, PAGE 23
OF ASSESSMENT MAPS, RECORDED 18, 1986
AS TNSTRUMENT NO. 86-626483 OF OFFICTAT, RECORDS.

B. Delete Item No. 23.

* k k& & ¥ b 2 &

ld:}f/ e (W

oger C. Reimer
Subdivision TItle officer
First American Title Insurance Company

RcR/gd

ces Stella Oviedo/GSA Real Estate-County of Orange
Chris Prince/Latham Watkins
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First American Title Insurance Company

114 EAST FIFTH STREET, (P. O, 80X 267) SANTA ANA, CALIFORNIA 92702 - (714) 888-3211
June 12, 1991

The Irvine Company
550 Newport Center Drive, 3rd Floor
Newport Beach, california

Attention: Jim cavanaugh

Reference: Limestone Parksite
our Order No. 1564631

supplementing my previous 'report dated May 15, 1991, please make
the following changes: di

1 2, #15 and $16. \
Delete Items #7, #9, # }, #12, #15 and #1 ,_;\'701’

N

!a .l

DM an( iQMpn. 1

* %k k k * &

Roger C.VReimer
Subdivision Title Officer
First American Titie Insurance Company -

RcR/gd

cel Stella Oviedo/GSA Real Estate-County of Orange
Chris Prince/Latham and Watkins
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First American Title Insurance Company

114 EAST FIFTH STREET, (P. 0. BOX 267) SANTA ANA, CALIFORNIA 92702 - (714) 658-3211

May 28, 1991

The Ixvine Company

5§50 Newport Center Drive, 3rd Floor
Newport Beach, California
Attention: Jim Cavanaugh

Reference: Limegstone Parksite
Oour Order No. 1564631

Supplenenting wy previous report dated May 15, 1991,
please make the following changes:

Item nuwber 4 is amended to read as follows;
4, THE PROPERTY COVERED HEREIN LIES WITHIN THE
BOUNDARIES OF COMMOUNITY FACILITIES DISTRICT NO. 1 OF
IRVINE RANCH WATER DISTRICT, AS DISCIOSED BY AN
ASSESSMENT DISTRICT MAP (FINAL) FILED IN BOOK 33, PAGE
31 £F ACSECSUTUT MAYS, PEANDDED TAMIADY 29 1087, BAGQ
INSTRUMERT NO. 87«051901 OF OFFICIAL RECORDS.

Y. L e,

NOTE: AS OF JULY 20, 1990 THERE IS NO CURRENT BONDED
INDERTEDNESS OR SPECIAL TAXES AUTHORIZED FOR THIS
COMMURITY FACILITIES DISTRICT. FURTHER, THE IRWD HAS
REPRESENTED "THAT IN ORDER TO AUTHORIZE BONDED
INDEBTEDNESS OR IMPOSE A SPECIAL TAX, THE COMMUNITY
FACILITY DISTRICT WOULD BE REQUIRED TO HOLD A PUBLIC
HEARING, SUBMIT THE QUESTION TO AN ELECTION AND OBTAIN
APPROVAL BY A TWO-THIRDS MAJORITY OF VOTES BY THE
QUALIFIED VOTERS.

k& kK k & k& & &

Subdivision Title Officer
First American Title Insurance Company

RcR/gd

cot Stella Oviedo/County of Orange
Cris Prince/Latham & Watkins

SR
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. EXIHOIT A Page 17 of 21
. : LISY OF PRINTED EXCEPTIONS AND EXCLUSIONS {By Policy Type)

1, GALIFOMMEA LAND TYTLE ASSOCIATION STANDARD COVERARE POLICY - 1909
SCHEDULE B

XCEPTIONS FROM COVERAGE

Thes DIICY G088 POV ASUE NN 1038 OF MY (el B0 Camparty Wil rat iy Costs. SOMAYS' 1543 Of CXOGNMS) WhaCh Ak Dy regson oF

1 T OF JRStsamans whuth 200 not ShOWR 3 SxBinG Keng by he 10can'S Of dvy Leng aulicriy (Al Ievies UOR0S OF 23MESMOALS 0N 1BRI CYODINY OF by 8 UANG rcordts Frocessings ty 3 oubisc 30y atech
Mgy R N OF SASIMENTS. Or 20Kce o such paCeedingy, whether o ast shown by the rcorts of sixch agmecy o by the sublic seconds.

Ay 1Scty, 1IN, NIASIY 0o CLIMG WINCA 3B 501 SNOWN by Wi DU ARCORTS DU wikch could O ascariained By B isouction of e Land or miich mily D4 ASSANNG O DAFSORS i POSISSTION taral
Esomeets, iiors OF ONCUTORNCES. Of CLNTS TErCH, ahich a ot Shown by e public mconds.
Discrapences. conNCts in Doundery lines, Shovage o 27e, EACTORCHMNES, OF 20y OO RICtS WhiCh 3 CONBCT SNy WoulS CRSCION., 3nJ Which e not SHOWS Dy Ihe pubhe reconds

12) Unpionlag rwing claime: (D) 19aanelions or excaplions in palnts &7 in Acts asthoriing the isusnce ol [€) saier nghes. LS o Die 10 wetes. whathey of 1l e ratiers excepied nder {2} (b, o 1}
9 520w by e EDMG oS

[ S~ -

EXCAISONS Fivin COVERAGE

The folfowng matiers a expressly euciuded irom the coverage: of this poticy and ihe Compishy will mot Duy Io6S O GAMAQS. CORES, STOMEYT’ 1983 OF BIDINNS which anse Dy reesen of.

1 (a) Any taw, Orsngnce o0 Qovernmenial reguiation (nciydieg Dut not Limited 1 butiding and Zoemy Lay, ordinances, of ugulalans) seirieting, mgaiating. pranbuling O relahng 10 () e OCCUDNCY. LSE. OF Enoymen
o 14 g (i) The characher. dimensions of location of amy Engrowvement nOw o hassaher erectnt on the land: (i) a sepasalion in cwnership or a chunge in the dimwesions or drea ol the Land or any percel of whsch
e (nd i3 or was 2 pavt; or {iv) emirosmental prolection. or 910 ellect of aw violgion of Bae tws. Ordineaces or govmental reguisiions, dntigs 10 e dint thal 2 NODCE Of The IONCHMIN INFROI OF & RONMCE
of 3 Goiect, lisn of enCuTRraNce rRSURIAG OM & VOJNON Of 21800 wolation afiecring e 120 NAS DO MCARING D Be public recands af Duts of Policy.

10) Any govenmental pakics power 70! dciuded by (2) Meve. evcept 1 (e £O0E I 2 notice of thy: guwpise vl of & nauce of 2 delect, tien or sncumbnancs rsulng om 3 viglation or Mleged wolabon afecting
thw I b hewn recorded in B pubiic eeconds at Dals of Policy.

2 QNS of emint oM uniess SoBCs of the auriss Sesol hes been 1aconded n the public recons at Dume of Policy, it Aot xeusing om COVRIQS 3y taing wivch Kas 0CCUTAd priot 10 Dale of Polity whih
would be binding om the nghts of 3 purheass for valun without iexarieige.

1 Oolucts, Nyry, eacumbrances, adwwse ciimg. or siher malles:
{8) whomer OF ot mconsed in the public coconds af Detw of Poficy, dul cretidt, Sulad. Ssaumad of 3g0ed 1 by e insund Stuemt

{0} ot iran ip e Company, mot seconted in the pubiic rmconds 3t Date of Policy. dut imown e the wmsumd claimeat and not disclosed I wiiling 1o I Company Dy e tumd climant pnar 101 4e e msund
claimasd became 28 insured under this policy;

{c} Tosulting In mo-loos or cemage 10 e ikured clainwnt.

{6) atiaching tr cresied subseqree 1o Diaee of Pokicy; or

[o} remiag in ko3 or (hnage whith would 0ot have hoon Sustained I e ingwed claimant hpd peid valus ey ©h¢ inwwed morigage OF or The eSTe o insemst insumd Oy WS pedicy.
4 Unenicecsgtiility ol the lien of the insused mosigags because of tie inabiiity o tailoss of e insured ai Dale of Policy., o the isebility or fallure:of any subsaquent ownar of the indetisdnets. o comply wih the agplcable
"doing busingss” s of i 28 i wiich Thi Lind &8 stualed.
el th W Lo e i 1o U S il TG, T S (RT3 L o B TR et I 1R idrg o Marinng de it NN LV g A SRS FARCIEE FIRM yRiRehAR
of W 1N ignding G

- Se L BR L Ti o3 LR banWee o es s By e CA e rohetn e telannck Tum ad Bos Bhike Aailhg b R Gmeneling eemekian Bk S W TVG s i TSt B saaian o Bk Asvhebeivh & n Sarkt

Darivpicy, st inohency oF siniler OGRS rgASS lems.

€

2. AMERICAN LAND TITLE ASSOCIATION OWWER'S POLICY FORM B - 1979 (AMENDED 4-8-96)
SCHEDULE OF EXCLUSIONS FROM COVERAQE

! Ay 12, orfnipt o Qaaenzat mgrion (inrlull g bl Gl ik G (AR 58 LX) ORIARERGEE) TUSFiCUnG 08 IHALELI UC poclueinig i COUGARCY, UG OF GREnent of e 100, OF 1o0uAaY B6 LI,
camensions or locaion of any improvement now or harafler erected ox the kind, o prolibiling & sepecaion in ownership or & duciion in the dmensians of ares of The tand. o te eflect of any viotaion of any
Suth . GiinGE or fovemmentsl mouialion.

i Fights of eminent domsin OF QVRTmANRd QNS o police DR uriess Nelice Of e ENTian of SECH IGNES 00MTS in e public recards ar Date of Posicy.

3 Deficty, Bpny, saxmiyances, 20wse claims, or ather maliers (o) coasied, suflered. assumad or agreed 1o by the inszed claimant; ) not lnown 10 S Company and nol shown by the public reconds but known
o e insura] chaimend oty if Dl of Policy o 31 10 (e 3uth claimanl actulud &v wtale of inlemsl by Shis policy a0 not diacioned in weilied Dy I inured claimant i tha Company pnor 10 the dae Soch
wsired okt rocame 2 lasued hesender. {c) esulling in No loss of Samage 10 Ths inured claimant () akachind or creshi Subseguent 10 Dete of Policy; OF (8) MESURING i 1033 OF ORBZE WinCh WOl not
Tesm bean sustunad #l 1R wRSuBE CRETIN S Daid vaiUR Kor thy estale o7 irferest irmred by iy policy.

4 Acy clam_ which Jises 0t of e ransaclion vesting in e irsused the e o inlerest inerad by this policy. by remen of the opwation of Sederal banivwpicy. sialw isobegacy, or Samelar credilors’ nghls Laws:

3. AMERICAN LAND TYTLE ASSOCIATION OWNER'S POLICY FORM B - 1578 (AMENDED 4-8-90)
WITH REGIONAL EXCEPTIONS

Whon the American {20 Tils Association policy is uead a8 & Standerd Coverag Polity 4 not 83 4 Gitended Covrge Policy e ssciusions sat or in puragraph 2 sbiwe 0 wied 3 I folomng excephions: 10 COWragr
AR 0 T DTy,
SCHERIRE B

This policy does not insuem agans! lnss or camage by esan of the wilers shown i Drts ong wad teg lofiowing:

Fart Onk:

1 TS or assessments shich a7 not Shown a8 emisting fiens Dy Ihe MCONTS of any tying authondy e ievies tows Or assessments On reel property or by e Public rConss.

Anp foets, righs. imerents, or clawms wihict aes 0ok shown by the public reconds bul which oowld be ASCIRIAS by 30 exspecon of $aed knd of By making intuary of persons in possessian thereol.
Casmanty, caims of assemenl or encumbNances whach 2 AOK shout: by Bk QubiiC ROD0SS.

(NsCreoancies. corlicts ® DOVRONTY lines, STVEON 0 390, RACSCAMARS, Of &y Other facis whetht 3 COMeCE SuMY aould (iS008, 2010 WRICh 208 W2t Shown by pubiic reconds

UApatenied (TNIRQ CLMMS, MPMEVIIONS OF EXCOPEIONS i DIRNIS. of In Acts Suthorizing e issusnce thersol: wales nghty. claims of lile 10 waler.

Any Yan, or nght 10 8 lien. for services, LaDor of mubrial hersioion or herssher heweshed, imposed by Law and not shown by the oublic scads.
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4. ANENCAN LAY TITRE ASBOCIATION LOAN POLKCY - 1078 Page 18 of 2]
WITH ALTA. ENOORSEMENT FORM 1 COVERARE (AMENDES 4-3-00)
SCHEDULE OF EXCLUIIONG PROM COVERARE

3 Ay 0w, 9AREACH 67 QUVErTETRRtS) FOgANian (inchuding it et TG Ko Ruskding ant Aaheng CBMINGRS) MIICERg ov reguisiing &7 prchitvting The SCORBRACY, 186 01 srytymanlof (he lond. or rquishing e CParicis,
GRNins of I0cEn of ay ETRITAI ROW O NNNIC 0000 0N D nd, O DG & MPETNER ¢ Cunigrhip or & FSuchn 11 (N0 RMINNONG o B oF The Lin: o the oliuct of any oishon of any
ouch low okinance or gevementl guigien

2 gt of emnent domaie of govemmanial rights of polcs fowir unions nclice of the wercios of Such righls 3ppeert in the publie oos ot Data of Policy

Oefacts. 1mt, SNCUMXENCEs, JOANE S, Or O mallers {4) created. ukod. aciid o 35%00 10 Oy 10 indulsd CiaManl (b} A0t AROWR 15 1 Compmny and 101 SA0wm by I DUBLE recDids bul ki
1 e raued) clasmant adhgr ot Dot oF Molicy of 2 INF G SUCH £9Man 2COUNRC A Sl OF MIDPSIC Ingurac by Yes POy OF SCQUINS 018 Miaursd Markgige A0 NOT Se5(10000 i aniing by e yaured Clavmant
10 e Gompmy orcr 10 e dis auch ioud e acoms an meiyad Mergunder; (c) mpulling i A0 1008 & Aamege 15 1N RS CHITIAR, (8) SRICV o Ceted subsaguent 10 ot of oty (evcept 1o
e 0k ngurance 15 Secied hessin 38 10 My Stalulory Ken for tshor or material Of L Db Al WaranCE o3 BoR0ed Pereen 5 fo JRemiNS for SRSl IMpRVAMANS LNOM CORSIUCINN Of compigied af Dty

of Modey).
4 Unaiorcaaipiity of the tn of the 1nsyrsg mengaps because of taiurs of B nowwd 28 Dase of Poiicy or oF any Subsequent Jumer of g AORISONSS 1o COmgly solb appicable *domp Dusety® (us of D0 St
0 winh e 100 S Sileiled.

S Any CUum, which 37303 tul of Bhe IrAnSacion NG B et of fhe MorGaons inseed by IS poicy. by meson of B opecelion of leOwil barivupicy. dale mIOMINCY. Or Srtar CTEMORY, 1Y s

8. AMENCAN LAND TTRLE ASSOCIATION LOAN POLICY - 1478 (AMENDED 4-5-00)
WITH AEGIONAL EXCEPTIONS

When the Amesican Lang Tite Association Lenders Poiicy 18 1800 28 2 SUNdire Covrage FoNCY 3ng nat 88 B Exended Comrage Poikcy. 98 ScARions 3ot 1R @ DFagrph 4 20 8 udd In0 e 10/ewng exceptions
i cOvERQR 2ppais i the: GONCY.

| - T]]
This policy does sl wxsure againa! ioss or Gamage Dy reson of the mallers shown  parts 00 and 'we olioewg:
Purt Oy
Tows o EesuTents which 2 nnt sShow 43 SX3UNG Kans by B 1ecorss of 2y towng authanty hat veds \DUS OF As3E3amenty on el OBy OF Dy e QUDLC McomsS
Any lacty, vights, islemsts, ¢ chims which are ot Shiwn Dy B DUDNG MCI DUE Wiich couvid Die ascavtaingd by an mepection of sand tand or by making viudy of PrSONS N BORSESEON Mersol
Exsowrsly, claisns of assement or encusmbrances wiech e not shawn Oy the public: cords.
Discrapancass. Conlicts in hountery tines, shortage in d, acieschmants of sy Ofher Lacts which & COMBCE Suivey would Giscioss. and wheoh i ol Shomi by pubiic records.
Unpatinted mining CLaims: maenuiions or exceptions in pelenis of in Acts a/oezing e SSuBNCE 1o WX nghis. CRaims: Or 19 10 Wil
Any leei, ov nght 10 3 lien, fos Sarvices, Labor or matesial entolony ov hemelier fermished, WDOSeX Dy Lw and Ot Shown Dy I pubNc mconds.

€. AMERICAN LAND TTFLE ASSOCIATION LOAN POLICY - 1900
Woek deb e TERTOSIDIT T 1 COVIINEE
EXCLUSIONS FROM COVERAGE

L I

The lolipwing malters &ve epressly exciuded: kom De coveragn of s pabcy and. the Company will nol pey ioss: or devige, costs, Z50meys' 1es o mpanses which arise Dy mason o

T i) Ay I DIINCE OF QOWITITNGE MRy aNon finCldmy buf not fimited i beilding and 2onev Ews, ORERIACES. OF regutalions) rewsicking. sguiang. prohibiling or patiag 0 {i) T8 GCCUDINCY. LS8, OF ENLOYMENt
ol the tand; (n) the CRECICINY. AIBIEIONG of OCANN OF 2Ny ENONOVEMBNE AW OF MY EIPCIE0 611 G AL Ui a ST N OSUTSHY Of & LIGIRR 2 Un Somarmart or 2my of ! tanet or any porcet of whuch
0 (NG S Of wiS B DAL OF [} onvirgramentyl protection, or the eflect of 2y violsion of Theme (Aws, (ARNEACES 0F QRuSAMEntl rguisions, SRCapt 10 the: et B8 & nolice OF U eRioECEmENt Shereot or 4 ~2” <o
of & delect, liet o enxcumbrance resulling e a vielation or #SiNG vivlalion alecting ihe iand hes baen secoxded in e pubiic reconds ot Dele of Policy.

B ATy GORRSTEG OGS ARG N Galudad by () die. exaopd bt B fadas Gl & ootcd o 80 Gaiaic Coel & dniod of 3 G2inet, line or cocuribnaned reRing Gun 4 vakion GF $45%0 wouun allzclag
e lang has Dean Moanied n e public wcenss o Dt of Prlicy.

2 mdmmmmdhmmmmmnnmm-uamummmmmﬁnﬁmmmiuumm
would b binding on 1he sights 08 2 Purclier K¢ il wilfoel MOWNODS.

1 Defacts. ligns. encumbsances. J0Verse cRams of olher mumes:
) craind. alemd. 2SNTNG O 3G 10 Dy The myael claiet;

() a0t lnowo i Sw Company. nuk fecorded in the public iaconds ai Dulo of Fulicy, but lnown 1o he imsumd cisimant and not disciosed in wiiing 1 the Compeny by the insured claiman prior t0 the dale the maured
TN DOCATE 0 Wsieed Under 63 pOKCY.

{ch resuming w no 1053 oF dumage (0 Ty = ctaiman,

(d) amactung or craaied subsequent 10 Dule of folicy fexcapt iy the sient thet this policy insures !e priority of the: lisn of whe insured morngege ower any stuksery hes far saervices. (abir of melerisl Of 1e STEN MSwasce
13 aliocfied herwin 23 10 Assessments Tos siidl iTnaRments (el Comsiruciion or completed ai dals of policy); or

(#) resulting in 1033 Or damage whith wiedg ol A Bas sustned i e msed Claknant e Do waivs for B inSurd MOVIGIOE.

] UneniorostxIRy of the Gign of e wgurd mongege because of 1ha waily of Galkee Of e intured 2¢ Calw of Policy, or he eaadaiity or 15ikes OF 2y SUENGUITE Owngr Of B INONDININESS. K COMPly wih J0Pinabie
"owng busness” Lass of the stile i which 0w tard & sitsied.

5 Imalicity o uneaoncastidy of i (ian Of T SUMT MONGIE, O Ctain ersel whech arises out of the INEACioN AvideAcad by T VSURK) MONGAQS A is Desed UPON uSury O dny CONSIMAC Cra0A proRRCton
of Il in ending law.
[ 1 Acy stalry Lign for $ervices, iabor or malersals (o sk of priovify of any siphgary hian for Sawces. Libor or mplerials ovee The Ben of the intursd moGIgs) ASing DM 30 MOIOVTANE (f wOrk fELaed 1

e tand which 13 coniracied for and commanced subsequent fo Dale of Fuiicy and is not franced w shole or i part by procesds of the wilsbisdness secured by e s monigae winch at Date of Pokcy the
nsurd Aat ahWanced of 3 QUGN 80 SAINCE.

T Any ciaem, whech S ot Of Do IGRSICTON Creating e inerest of the MONgIges wsused by s policy. by reeson of he: opevasion of iderl barirunkcy, Stils ingolvency, OF SIMRLY Cre0AOS NORES LIWS

7. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1990
WITH REGIONAL EXCEPTIONS

When the Amencan Lang Title ASSOCation Poicy i< used I 2 Samgard Coverage Poiicy and not as an Execded Coverage POlicy e &xciussons et lorth i paragraph 8 above are wied 2nd e i0liown) €20ephoNs 10 COverage
06N 0 e powcy.

EXHIBIT "“C"

e S s Wl M B e -

ks =

S—— “
I




R

PR fasmes Page 19 of 21
T4 oy v ner iomum sgalont Syge & SIOge (3 1 CAMoany il FBF B3y NS, JANIYY 008 0¥ GNMeY) wivch anse by e of

2t o maosemniits wAC 5 100 Shux 05 STSING BITS by 1S HCENK OF vy Wuming inlienly (Nt iovians A0, o Zmistpmpsns 01 18 ROprlY O By the pubiec mcania.

Ary faCIR. AP, NSRS, O CHIS Wich 298 ROl SRR Oy €9 DUBES MCINIS Wt aINCH COURC D8 JCHRNI by B npeciion of saxd hnd 0f B Mg ieQuEY of pansas n passesion fhereet
Eaparanly. chimd &) Slo0rmens (v enCmirances whth e ol shees by I JLOiC mCo.

Diacubncios, Conliicis i Doty s, shoriage W 29, SACRONCHTIN, O dny 0UNY ociy WACH § CONOCE MRy KIS GRICICOR. N0 WANCR 279 Net ShOWR B DUDKE aconds.

UNEINNING I CUE, NSNS OF GaCapiONE o GRS o i Acts suhetng 1N 5susnce Mawol; waler fgDs. Clme ¢ DR 30 waler.

Any o, of g 10 8 ben. 00 Sanices, WDOr OF malensl arslolens of hissalier haruaied, evDOLNE Dy L 40 A0l S0k by Ihe public IICods.

0. AMERICAN LAND TITLE ASSUCIATION OWNERS POLICY - 1998
EXCLUSIONS FROM COVERAGE

LI NI ar )

The loriowag musiers e exrexsty excided om e cownage of s poly and IDe COmany W) not By 08s OF GITAQR, COSIS. ZEGMEYS j9eS O EDIRSES winch XS by awn of

1 {2} Aoy ki oaedngd o Qovemmentsl QuMBOn (inchadv ut ol limited 30 building and Jnng s, ordeaces, or sguiations) rasictiey). raguidting, prohidiling o sekasing it (1) the ccaparcy, usy. o enjoymint
of 1he Land. (v} e CAIACIN, Genurtaons or Socakon of Ay wnpeovernent wew or hessallsr araciad on I and: (i) 5 Sepaalion 1 ownerahip of & change in (e Gemansions or arka of 1 Lind of ny parcel of
winch g (00 13 OF 03 & QIR OF () enARSRMENtl Dagtection, or e eiect of 2y wolshon of these Laws. QRNINGAS OF Gavemmuntsl reQuANIONS, £EAO1 10 18 £:00% N1 3 Acius ol 1he enlorcament theredt of
& nonice of  delect, hem or encumivance meuleng HOm 2 WOIEAN OF SagUd viokion SNecENg B ) has Deen 1econded m the public records af Delt of AOBCY.

10} Ay QovenvEmnal Do piwet nok suciuded Dy (2) abows, &xcapt 10 the esent thal 2 nolica of e exercis thereol or & naticy ol 2 delect, lign o encumbrancs msulling S a votation er alisged wolahon atfectng
e lang has en NCoNNd & e OUDSC recomis Bt ety of Policy.
2 of smlnt domain . which
mbm““'wdn:munmmnmmunmmauuw Ouf Bl Eucrting TN COVErage 38y taking wiech MRS QCCUITEK pror 15 D of Policy
3 Oulacts. %478, SACUTIDISNCOS, Averis clims or other malars
{a) cresied, sulond, Sasamed o xpeed 1 by the inswed climant.
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SECTION 12413.1 OF THE CALIFORNIA INSURANCE CODE,
EFFECTIVE JANUARY 1, 1990, REQUIRES THAT ANY TITLE IN-
SURANCE COMPANY, UNDERWRITTEN TITLE COMPANY, OR
CONTROLLED ESCROW COMPANY HANDLING FUNDS IN AN
ESCROW OR SUB-ESCROW CAPACITY, WAIT A SPECIFIED
NUMBER OF DAYS AFTER DEPOSITING FUNDS, BEFORE RE-
CORDING ANY DOCUMENTS IN CONNECTION WITH THE
TRANSACTION OR DISBURSING FUNDS. THIS STATUTE
ALLOWS FOR FUNDS DEPOSITED BY WIRE TRANSFER TO BE
DISBURSED THE SAME DAY AS DEPOSIT. IN THE CASE OF CASH-
IERS CHECKS OR CERTIFIED CHECKS, FUNDS MAY BE
DISBURSED THE NEXT DAY AFTER DEPOSIT IN ORDER TO
AVOID UNNECESSARY DETAYS OF THREE TO SEVEN DAYS, OR
MORE PIFASE USE WIRE TRANSFER, CASHIER'S CHECKS, OR
CERTIFIED CHECKS WHENEVER POSSIBLE.

IF YOU HAVE ANY QUESTIONS ABOUT THE EFFECT OF THIS
NEW LAW, PLEASE CONTACT YOUR LOCAL FIRST AMERICAN
OFFICE FOR MORE DETAILS.
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NOTICE

As of January 1, 1991, if the transaction which is the subject of
this report will be a sale, you, as a party to the transaction, may
have certain tax reporting and withholding obligations pursuant
to the state law referred to below:

California Revenue and Taxation Code Sections 18805, 18815
and 26131 place special requirements for tax reporting and
withholding on buyers when (i) the selling price is greater than
$100,000 (one hundred thousand dollars), and (ii) the seller has
not received a California Homeowners Property Tax Exemption
during the year of the sale, and (iii) the funds to the transaction
are to be dishursed to either (2) a seller with a last known address
outside of California, or (b) a financial intermediary of the seller.
1The withholding iaic is thrce and one-third percent of rhe seiling
P a0 i wi sns Smmite, Thae nactiag ta thic transaction
should seek an attorney’s, accountant's or other tax specialist's
opinion concerning the effect of these laws on this transaction.
The parties to this transaction should not act or rely on any
statements made or omitted by the escrow officer, title officer, or : J
other closing officer with respect to tax reporting or withholding 3
requirements.

The seller may request a waiver by contacting:

Franchise Tax Board
Withhold at Source Unit
PO. Box 651

Sacramento, CA 95812-0651
(916) 369-4900

Farm No. 4001 (1250)
EXHIBIT "C"



EXHIBIT D
DEPICTION OF BENEFITTED PROPERTY

S BENEFITTED PROPERTY
( Cities and Spheres of Influence
of Orange and Irvine )

LIMESTONE CANYON REGIONAL
PARK OFFER OF DEDICATION

AREA

o~

< B

LIMESTONE N
NORTH




-y, ™

EXHIBIT *E"
DESCRIPTION OF BEMEFITTED PROPERTY

The Benefitted Property for purposss of this Agreement consists
of all land owmed by OFFEROR of record on the date of this
Agresment that is within the jurisdictional boundaries of the
City of Irvine or its established sphers of influence, or within
the City of Orange or its established sphers of influsnce. The
respective jurisdictional boundaries of tha Cities of Irvine and
Orangs, and their spheres of influsnce, are depicted on Exhibic
"D*. Land that is Bensfitted Propsrty on the date of this
Agresment may be subsequently removed from that cacagory with
OFFEROR'S prior writtan consent, which shall be provided wupon
the concurrence of the following unless good cause for
withholding that consent otherwise exists:

a) ths land has been finally subdivided and improved for
residential, commercial, industrial or institutional uses;

b) the land is no longer ownsd by OFFEROR, or s successor or
affiliate of OFFEROR; and

¢) any habitat mitigation work on or to the Property related
to the use of the land has been fulfilled, and there is no
longer any remsining bensfit to the Bensfitted Property
from the reserved opportunity to engaga in habitat
mirfoerion warl an thoe Praperty.
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' EXHIBIT “F"
DEPINITION OF "NATURAL REGIONAL PARK"

Natural donal Parks: A regional park which is in a more natursl
setting ak peedoninant seathetic and passive type activities such as
picnicking, camping, nature and hiking trails, support facilities, and
limited organised recrestion. Davelopmant may be limited to necessary
utilities, lsaving the ares in as near natural state as possible, with
sininsl domestication, in recognition that natural topography and
biologicel rescurces of the site are the principal attractions of the
park,




